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A LLUDING to the citation by some other journal of a fire 
insurance company which has paid twenty per cent divi- 
dends annually and increased its surplus from $1,500,000 to 
$6,000,000 in five years, as typical of the profitable nature of 
the fire insurance business, The New Bedford ( Mass.) Stand- 
ard takes the ground that it is unfair to argue from one com- 
pany’s experience, that the entire business yields favorable 
results. Quite right. During the last five years the leading 
companies to the average number of 120 lost money on their 
underwriting transactions to the extent of over $24,000,000. 
In this period, however, the income from and profit on their 
investments have been sufficient to pay all dividends, make 
good the underwriting loss mentioned and add about six and 
one-half millions to surplus. In other words, if the stock- 
holders of these companies had been dependent upon under- 
writing earnings for their dividends, they would have had 
“Trish dividends,” and more companies would have retired. 
A liberal surplus is an additional protection for the policy- 
holder, and the latter should be glad to see such funds grow, 
while the companies collect too little for their contracts. 





T has been frequently asserted that the average age of man 
is increasing, and it has been estimated that the prolonga- 
tion of life has gained twenty-five per cent in the last fifty 
years. If this is true, the life expectancy tables of the life 
insurance companies will need to be revised. Some statistician 
who has been looking into the matter, prints the statement that 
there were 3500 persons living in the United States in 1902 
who were upward of one hundred years old. Numerous spe- 
cific cases are cited of men and women who had passed the 
century mark, the oldest authentic age given being that of a 
man who recently died in California aged 117 years. One 
colored man claims to be 131 and another 126 years old, but 
the affidavits of persons present at their birth are lacking. 
One woman is reported to have reached the age of 112, and an- 
other to have lived 108 years. No doubt that at the present 
time men and women are paying more attention to the care 
of their health, and improved sanitary conditions in populous 
neighborhoods are conducive of increased longevity. It used 
to be said that “forty is the old age of youth, and fifty the 
youth of old age,” but to-day the man of forty is regarded as 
having scarcely reached the prime of life. The commercial 
and industrial activities of the day are largely in the hands of 
men between forty and seventy-five years of age. These are 
the men who furnish the brains and the capital; but men be- 
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tween thirty and fifty carry out the details of their ideas. It 
has been said that the present age is the young man’s oppor- 
tunity, but if one looks about him, he will soon see that the 
elderly men hold their own remarkably well. 





HE Arkansas Legislature adjourned last week without 
having passed the extra-territorial anti-compact law. 

This was a pet measure of Governor Jeff Davis, and in his 
determination to force it through the legislature and make 
trouble for the fire insurance companies, he found himself 
involved in a personal and political fight that he could not 
have anticipated. His bill would have refused a license to do 
business in the State to any company that was a member of 
any rate-making organization anywhere in the world, and 
had it become a law, would have driven every trustworthy 
company out of the State. It was made a shuttle-cock in the 
legislature, passing both houses, then reconsidered and loaded 
down with amendments for the purpose of killing it, and was 
finally laid away in the cold, cold grave of a committee-room 
pigeon-hole. There is no doubt that the legislature at cne time 


. fully intended to pass the bill in its original form, but prop- 


ertyowners became alarmed at the prospect of being deprived 
of their insurance, and brought such pressure to bear on the 
members that they backed and filled, wobbled and blundered, 
till finally the Governor’s pet measure was defeated. The com- 
panies put up a good stiff fight, from which they came off 
victorious, while the Governor is left with his tail feathers 
sadly bedraggled. The incident shows that the companies 
can defeat proposed vicious legislation when they act in har- 
mony and choose to exert themselves. 





NE of the propositions put forth by an alleged business 

man of Texas, as a part of his delightful scheme for 
regulating the fire insurance business, is “that each State ought 
to have its own commission to fix rates, with power to penalize 
companies and their State and local agents.” Supposing that 
such a commission was legally appointed in some State, what 
would be its method of operation and general effect? In the 
first place, the commission would have to select some basis for 
its premium ratings. If it concluded that a classification of the 
results upon various kinds of risks was the correct basis and 
developed a system of rates practically the same as those now 
in force, but which the companies would be obliged to collect, 
under the law, or suffer severe penalties, would not the actual 
result be a greater check on competition than exists anywhere 
under any voluntary compact? And how would the people be 
benefited thereby? If, however, the commission fixed lower 
rates than now obtain, and which the companies calculated 
would cause them to lose money, how could the commission 
force them to write the risks? And if they declined to do so, 
where would the dear public get the insurance which is so 
badly needed in its business? The business man further says: 
“Tf each State made its own rates for companies to accept, 
more domestic mutuals would organize, thereby producing 
good.” And this man actually resides in Texas, in which State 
there have probably more mutual fire insurance companies 
organized and failed in the last few years than in all the rest 
of the country combined! Insurance that insures, and which is 
sold only by men of experience in underwriting, is worth its 
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cost ; any other kind is worse than none; and any scheme which 
in practical operation would tend to drive insurance capital 
from a State, is harmful to the State’s business interests and 
should be assiduously avoided. 





STRONG argument in opposition to anti-compact legis- 
lation is the probability—nay, almost the certainty— 
that premium rates, which such laws are primarily designed to 
reduce, will really be increased under the operation of the law, 
if it is strictly enforced. The reason for this is not far to seek. 
When the fire insurance companies are free to co-operate in the 
making of rates and inspections, the expense of this work can 
be reduced to a minimum; whereas, if each company is obliged 
—by an anti-compact law—to maintain a corps of inspectors 
and raters as large as that required by a central bureau work- 
ing in the interest of a considerable number of companies, 
when no restriction exists, it is plain that this necessary branch 
of a company’s activities has been made much more expensive. 
This augmentation of the expense of conducting the business 
can only be made up by charging correspondingly higher pre- 
miums than are required under conditions permitting co- 
operation. It is scarcely likely that the rates would be any 
lower with an anti-compact law than without one, aside from 
the matter of expense above referred to; for the underwriting 
experience of the principal companies operating in this country 
during the past five years has shown a loss of over three and 
one-half per cent of premiums earned, and it is now practically 
the general rule for non-board companies to charge the same 
rates as are fixed by the board companies. It may, therefore, 
be asserted with little fear of contradiction that anti-compact 
laws not only unnecessarily harass the companies, but fail to 
accomplish the purpose for which they are passed—the reduc- 
tion of rates—if they do not actually bring about a higher 
insurance cost to the insured. 





E are in receipt of a letter signed “Ellis B. Usher, 
Secretary,” requesting us to co-operate in a move- 

ment to bring about “an examination of the business methods 
and management” of the Mutual Life Insurance Company 
of New York. In his letterhead Mr. Usher assumes to be 
“secretary to the policyholders” of the Mutual, and claims 
to have offices in New York, Boston, Philadelphia, Chicago 
and Milwaukee. If Mr. Usher should announce himself as 
secretary to Thomas H. Bowles, formerly an agent of the 
Mutual, he would probably be nearer the truth. There has 
never been any meeting of policyholders to choose him as 
secretary, or to elect any other officers, but it is well known 
that Mr. Bowles, with an alleged personal grievance against 


the managers of the company, has been seeking to cause them | 


trouble. Letters sent out by Mr. Usher, originating mainly in 
the territory where Mr. Bowles formerly worked as an em- 
ployee of the company, indicate that Bowles, not Usher, is the 
inspiration of this alleged movement on the part of a few dis- 
gruntled policyholders. If there are actually any such, they 
can be assured that the insurance departments of the several 
States keep a very close watch over the Mutual Life, and 
some of them would be only too glad to catch it tripping in 
some respect, however slight, in order that they might have 
an excuse for prosecuting an examination. -The company has 
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been frequently examined by department experts, and its man- 
agement highly commended by them. The officers of the 
Mutual are not losing any sleep over any allegations that may 
be brought forward by Mr. Usher, the alleged secretary, or 
any ex-employee, but, on the contrary, go quietly forward 
building up and strengthening the company by increasing its 
membership and adding to its assets and surplus in the in- 
terest of all their policyholders. 





HEN a mutual fire insurance company starts upon its 
career with an equipment consisting chiefly of hope 
and premium notes, its promoters proudly point to those notes 
as a guarantee that the institution will thrive and be able to 
meet all its losses. When the same company reaches the end 
of its tether—it may be a few months or it may be a few years 
later—the opportunity comes for testing the value of the notes, 
and, incidentally, the character of the mutuality of the concern 
as well. As a general proposition it may be said that note- 
makers who can pay will be made to pay; while those who 
cannot pay will have failed to contribute their just quota 
to meet the losses and expenses of the company, thus demon- 
strating the farcical nature of the alleged mutuality of the plan. 
The last policyholders who have experienced fires in their 
insured property, and such of the others as are not judgment- 
proof, are the ones who suffer; while the poorer people, who 
have taken mutual policies because of their “cheapness,” go 
scot-free. A recent case which seems to illustrate this inherent 
weakness of the mutual system, as applied to general fire in- 
surance writing by insufficiently qualified managers, is that of 
the winding up of the Kansas City Town Mutual Fire Insur- 
ance Company. The court allowed $17,075 of claims against 
the company, and assets aggregating $9280 (of which $9200 
were premium notes) were turned over to the receiver. Of 
this sum the latter collected $1236, and claimants received 
about five per cent of their claims. Would any reader like to 
buy a batch of premium notes ? 





DUCATION of agents in the life insurance business has 
been a potent factor in the development of a number of 
the more prominent life insurance companies of the United 


‘States, and a careful study of the conditions prevailing among 


the several companies will show that where this factor has been 
neglected little if any progress has been made. It is true that 
a few years ago the monetary inducements held out by some 
organizations made it hard for the less prominent companies 
to keep those men who showed good results as producers, but 
this condition of affairs no longer exists, for, as the oppor- 
tunities of the business have become more apparent, a better 
class of men has been attracted to it, and they are not of the 
changeable sort. A company which thoroughly educates its 
agents can build up a most satisfactory business and make 
handsome gains each year, even though it does not pay so high 
a rate of commission for new business as others. Its men 
being thoroughly educated write more persistent business, and 
in a comparatively short time find themselves better off than 
those accepting high commissions on new business. There are 
a number of companies in this position, among whose agency 
forces few changes occur and who are able to promptly fill the 
more important vacancies from their own ranks. On the other 
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hand, there are some companies whose advantages are so 
manifest, so far as policyholders are concerned, that one is 
led to wonder why they do not make greater progress. It will 
be found on investigation that these companies do not system- 
atically create their agency forces. On account of their com- 
paratively low commission basis they cannot attract men from 
other companies, but take untried men and send them out with 
a rate book to compete with experts, without any instruction in 
the business. If such companies should take young men and 
give them a systematic training in the business before sending 
them out to solicit, it is certain that their business would be 
materially increased, without at the same time endangering 
any of their conservative ideas of management. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


At the regular monthly meeting of the executive committee of the 
National Board the following companies were elected to membership: 
Colonial, Washington; Armenia, Pittsburg; German, Freeport; In- 
surance Company of the State of Pennsylvania, New York Fire, 
Petersburg Savings and Insurance, Richmond, and the Portsmouth 
Fire Association of Portsmouth. 

The Newport of Providence, R. I., has commenced business with a 
paid-up capital of $50,000. Frank A. Colley is president and general 
manager of the company. 

The International Fire Office has moved to more commodious quar- 
ters on the fourth floor of 56-58 Pine street. 

The ordinance regarding the sale or use of matches went into effect 
last week. The regulations provide that no retail dealer, unless he 
has a permit, shall sell or give away matches. Certain kinds of 
matches considered defective are entirely prohibifed. 


The annual meeting of the National Board of Fire Underwriters 
which will be held on May 14 will be followed by a banquet at Del- 
monico’s. 

H. F. Atwood, secretary of the Rochester German, was in town re- 
cently. 

Hon. Frederick Cook, president of the Rochester German, has 
sailed for Europe. 

Henry Dobinson, a general agent of The Royal Exchange of Lon- 
don, is dead. 

The Commercial Lloyds has resumed active operations at 90 Will- 
iam street, with Squire, Crolius & Durbrow as attorneys. The max- 
imum amount carried on approved sprinkled risks will be $25,000. 


A statement of the Foncier of France and the Colonies as of Jan. 
I, 1903, recently received by M. Dugro Buttles, the company’s New 
York correspondent, shows total assets of 1,185,865 francs, and a sur- 
plus of 505,320 francs. The details of assets and liabilities (in francs) 
are as follows: Assets—Portfolio (new business, 188,052; renewals, 
262,451; old business, 99,247), 549,750; investments and money de- 
posited in banks, 446,715; balance of account current and interest to 
be collected, 102,310; various debtors and outstanding accounts, 59,290; 
policy fees, plaques, etc., 18,335; cash on hand, 9464. Liabilities— 
Premiums of reinsurance, 158,802; losses and adjusters’ expenses paid, 
151,794; general expenses, rent, taxes, advertising, clerks, etc., 67,998; 
registering and stamping of policies and government taxes, 41,030; 
commissions to agents and brokers, 172,315; cancellations, 88,605; 
surplus, 505,320. 

Sol. E. Waggoner, president of the Citizens of St. Louis,. arrived 
in town this week. 

To-morrow it is expected that Blagden & Stillman will move into 
their new office on the ground floor of the Wyllys building, No. 92 
William street. Among the prominent placers there is a strong feel- 
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ing that this firm has secured the pick of grade floor offices in the 
new insurance district. 

One of the surprises of the week was the change of the C. G. 
Gunther’s Sons risk from Thompson & Hollister to Weed & Kennedy. 
It is reported that the H. B. Claflin Company has secured a controlling 
interest in the Gunther corporation, which fact would naturally 
account for the change of broker. 

By reason of the largely increased license fee for saloons, com- 
panies are looking carefully into this class of risks. 

William Stake & Co. announce that they have removed to the 
Orient building, Nos. 79-85 Wall street. 

Storage offerings have been rather brisk during the past week, cot- 
ton in particular being actively in evidence for Red Hook and Amer- 
ican Dock Stores. 

Page & Eckley of 132 Nassau street have dissolved, Mr. Page re- 
maining at the above address and Mr. Eckley removing to 41-43 
Wall street. 

Life and Casualty Notes 

The Fidelity and Casualty, New Amsterdam Casualty, United 
States Casualty, Maryland Casualty, A2tna Indemnity and Ocean Acci- 
dent and Guarantee companies were represented at a recent conference 
held in New York for the discussion of burglary insurance matters. 
It is thought that the companies will form an association similar to 
the Liability Conference, and an attempt will be made to secure more 
uniform practices governing this branch of the business. 

Cornelius Doremus, president of the Germania Life, sailed for 
Europe on April 29. 

Twenty shares of Lawyers Mortgage stock were sold last week ar 
180. 

Albert Behning has been appointed manager of the new Harlem 
branch of the Bankers Life of New York. 

The Equitable Life announced on Thursday last that it had acquired 
the Trinity building, No. 111 Broadway, immediately opposite its home 
office building, for the accommodation of its business. The present 
structure will be demolished and a twenty-story building erected in 
its stead. Certain departments of the society will be established in 
the new building, and the remainder will be subject to rental. The 
property was transferred on Friday, May 1, for a nominal consideration 
of $1000 over a mortgage for $1,500,000. 

The American Surety Company was recently called upon to pay 
$31,500 in fines to the city of Brooklyn, because one of its clients was 
behind with a public school contract. 

Miles M. Dawson has been elected to membership in the Actuarial 
Society of America. 

At the annual election of trustees for the New York Life, the fol- 
lowing, whose terms had expired, were unanimously rechosen as 
trustees of the second class: Charles S. Fairchild, Oscar S. Strauss, 
Robert J. Lowry, William E. Ingersoll, James Stillman and Norman 
P. Ream. 

The late Adolphe Openhym left an estate worth $1,000,000, of which 
$40,000 was life insurance. 

Frank K. Kohler, New York general agent for the John Hancock 
Mutual Life, opened two branch offices on May 1, one in the Townsend 
building, Broadway and Twenty-fifth street, and one in Harlem. The 
business of Mr. Kohler’s agency for April surpassed all previous 
records. 


CHICAGO AND THE WEST. 

The question box of the Fire Insurance Club was opened last 
week by W. A. Blodgett, assistant manager of the Springfield. Mr. 
Blodgett is a clear-headed and interesting speaker, and displayed 
unusual ability as a walking encyclopedia. 

The sudden death of Insurance Superintendent Henry Yates, the 
brother of the Governor, may retard the furtherance of several im- 
portant measures wherein he had become an active factor. While Mr. 
Yates did not bring to the office any special insurance knowledge, he 
discharged its duties most acceptably and without any objectionable 
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display of authority or personal importance. The traditions of the 
office for uniform courtesy were steadfastly maintained in con- 
junction with the supervision of Actuary Brinkerhoff. 

W. H. Merrill, Jr., the accomplished electrician of the Under- 
writers Laboratories in Chicago, expects to attend the International 
Fire Protection Congress in London next July. He will deliver the 
address on “Standards and Tests.” 

The loss on the candy factory recently destroyed through an ex- 
posure erected in violation of the building ordinance, is practically 
total, and the companies writing large lines are quite hot under the 
collar. It has been decided to make the city one of the defendants 
in the suit to test the official responsibility for the disaster, though 
it is thought doubtful whether any liability can attach to the mu- 
nicipality for the tacit assent of its officials to the violation of a ‘ocal 
ordinance in the absence of statutory provisions controlling the 
position. 

A special meeting of the Chicago Underwriters Association was 
held yesterday to consider the new stock yards schedule and other 
subjects of importance. Action was also taken upon the rates to 
govern the writing of the Public Library and the Art Institute, for the 
insurance of which bids have been invited to be opened on the 11th 
instant. 

The receivers of the Standard and the Republic Lloyds of Chicago 
are seeking to examine F. C. Taylor, manager and promoter, to learn 
the disposition made of premiums received. 

It appears that loss claimants were limited to thirty per cent of the 
premium receipts and the manager limited to taking the other seventy, 
aud that both sides played the policy game to the limit. 

The old Insurance Company of the State of Pennsylvania, which 
has come back to life, falls very naturally into its old place in the 
Critchell agency. The present move is also due to the fact that 
Critchell, Miller, Whitney & Barbour are stockholders in the reorgan- 
ization, a weighty factor in modern agency “pulls” in large cities. 


BOSTON AND VICINITY. 

While there is not a little speculation as to whether the stockholders 
of the North American will ratify the action of the directors last week 
in calling an assessment of fifty per cent, the officers of the company 
are confident that they will. 

It is stated that the Security of New Haven has sent out a notifica- 
tion to the effect that all premiums due to the company must be paid, 
cither to Special Agent F. M. Lloyd, or to the home office, direct, the 
same notice stating that any assignment of premiums is made without 
authority, and that any payment made under such assignment will 
be at the risk of the person paying. 

Governor Bate¢ has reappointed Rufus R. Wade, chief of the State 
police. Mr. Wade begins his new term with plenty doing in the fire 
marshal’s department, which is under his supervision, for there is an 
unusually large crop of incendiary fires just at the present time. 

The Reliance of Philadelphia is to be represented in Boston by 
Wheelock & Serratt ; and W. E. Davenport & Son have been appointed 
district managers for Eastern Massachusetts, exclusive of Boston. 

The National Assurance of Ireland was prompt in responding to the 
notification of Insurance Commissioner Cutting that its surplus was 
impaired, according to Massachusetts requirements. Early in the week 
$50,000 were received by cable, and Mr. Cutting was notified to that 
effect. 

It would seem to be “up to” the Boston Board of Fire Underwriters, 
to make, without further delay, a satisfactory response to the com- 
plaints of L. Burge, Hayes & Co., relative to deviations submitted to 
the committee of the board, and to the request that ‘‘trials for devia- 
tions be conducted by a thorough, impartial body,” etc. 

Surely the point raised by L. Burge, Hayes & Co. is important 
enough to be considered in less than a month’s time. 

R. H. Goddard has resigned the Eastern Massachusetts special 
agency of the Mercantile. 

Quite a number of members of the Boston Board of Fire Under- 
writers, and of the New England Insurance Exchange, attended the 
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twentieth anniversary banquet of the Worcester Board of Fire Under- 
writers. 

The Boston and Massachusetts underwriters, who are in attend- 
ance at the eighth annual convention of the National Association of 
Mutual Fire Insurance Companies of the United States, in Chatta- 
nooga, Tenn., are: A. L. Barbour, secretary and manager of the 
Cambridge Mutual; Edward Atkinson of the Boston Manufacturers 
Mutual, representing the mill mutuals; Col. R..F. Barrett, president of 
the Massachusetts Mutual Union; ex-President Upham and Secretary 
Welch of the Fitchburg Mutual Fire. 

George McCarthy, through his legal adviser, has taken steps toward 
a suit for damages, for alleged breach of contract, against John C. 
Paige & Co. 

Edwin M. Thayer, well known in Boston insurance and brokerage 
circles, died on May 1. 


Life and Casualty Notes. 
Charles E. Townsend, Boston, general agent of the Equitable Life, 
gave a dinner Monday evening in Lawrence to Edward M. Carney, 
resident manager of the company in that city. 


The House has passed, to be engrossed, the bill to make the time 
limit for bringing actions under policies of life insurance in this State 
two years from the time of death. 

The American Order of Druids, a Massachusetts fraternal corpora- 
tion, has now only fifty certificates in force, and will go out of exist- 
ence. The order was formed in 1888, and in 1895 it had about 2200 
members. 

Friday evening, this week, the Boston Life Underwriters Associa- 
tion will observe its twentieth anniversary by a dinner at Young’s 
Hotel. The speakers will include James T. Phelps of the National 
of Vermont; Darwin Barnard of Barnard Brothers, general agents 
of the Penn Mutual; S. F. Woodman of the Travelers, Nathan Warren 
of the Equitable and W. W. Hodges of the Mutual Benefit. 


NOTES FROM PHILADELPHIA. 


For many years brokers who have not been fortunate enough to hold 
an appointment from any company, either as first or second agent, 
have complained that those who did had an advantage over them 
by reason of their having delivered to them early each morning a 
bulletin of the rates published for the day, and of fires for the previous 
twenty-four hours, while they could not secure a copy even by calling 
on the association. It has now been arranged to supply brokers with 
these papers at $10 per annum. 

On May 1 Charles T. Evans was appointed an independent agent of 
the Williamsburgh City Fire, reporting direct to the home office. 

The Underwriters Association of the Middle Department has ap- 
pointed Mary H. Nichols stamp clerk for Cape May County, exclud- 
ing Ocean City and Sea Isle City. 

President Robert B. Beath of the United Firemens returned on 
Friday last from a brief trip spent in visiting the agencies of the com- 
pany in the States of Ohio and Kentucky. 

Since W. H. Kilpatrick resigned as Middle department special agent 
of the Boston, to become secretary of the Insurance Company of the 
State of Pennsylvania, the Boston has been without a representative 
in this field. The position has now been filled by the appointment of 
William F. Burkhardt, Jr., who will assume its duties about June 1. 

The standard permit of the National Board of Fire Underwriters 
for the use of a gasolene engine has been adopted for use by the 
Philadelphia association. 

Following Governor Pennypacker’s action in signing the bill re- 
cently passed by the legislature amending the building laws for this 
city, the Philadelphia Fire Underwriters Association has reduced 
the blue slip charge as outlined in THE Spectator of March 19, 1903. 
A letter to The North American of this city, written by William Cope- 
land Furber last week, says in this connection: 

In the remarks which have recently appeared in the public prints 
concerning the new building laws which have just been approved by 


the Governor, and which laws have effected a material reduction in 
fire insurance rates in the business district, little credit has been given 
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to the men who devoted their time, thought and attention to this 
much-needed reform. A general committee was appointed by Mr. 
Shields, chairman of the committee of the allied organizations of 
Philadelphia, consisting of Director Haddock, chairman; Herbert 
Wilmerding, Charles A. Hexamer, John S. Stevens, Alba B. Johnson, 
Thomas F. Armstrong and William Copeland Furber. This com- 
mittee in turn appointed a sub-committee, consisting of Messrs. Wil- 
merding, Hexamer and Furber, and to this sub-committee was added 
Robert C. Hill, chief of the bureau of building inspection. This sub- 
committee had many meetings and reported to the general committee, 
which made some amendments. This report was approved by the com- 
mittee of the allied organizations and sent to Harrisburg, after which 
it passed both houses and was signed by the Governor as originally 
presented. The adoption of this law marks an epoch in building con- 
struction in Philadelphia. Apartment houses with wooden interior 
construction are limited to four stories, as are also hospitals and _build- 
ings for the care and treatment of persons. The height of buildings 
having wooden interior construction is limited, and the areas of com- 
mercial buildings with joist construction are limited to 5000 feet ; if of 
slow-burning construction, to 15,000 square feet. Stairways and ele- 
vator shafts are required to be encased with fireproof walls, in order 
to prevent fire originating in one story being carried to others. Fire- 
proof buildings are required to have dividing walls, restricting the 
enclosed areas td 25,000 square feet. The new building law will not 
only decrease the fire hazard, but will greatly increase the security to 
life and limb of the occupants of commercial buildings, as well as 
prevent unnecessary loss of property. 


Life and Casualty Notes. 


William E. Yeager, who for some time has been connected with the 
Philadelphia Casualty, first at Pittsburg and recently in this city, has 
resigned. He will enter the real estate business in Pittsburg. 


Governor Samuel W. Pennypacker last week signed the bill provid- 
ing that health insurance companies shall not issue policies agreeing to 
pay more than $10 per week in case of sickness, accident or disable- 
ment, nor more than $250 in event of death. 


The Equitable Life has appointed Harry Stewart manager at Wash- 
ington, D. C. Mr. Stewart was formerly a general agent of the Penn 
Mutual Life. 

The Pittsburg Life Underwriters Association held its regular 
monthly meeting at the Hotel Henry on Saturday last. An informal 
dinner was held after the meeting and the members were agreeably 
entertained by several addresses, particularly the one by Joseph J. 
Devney of Cleveland, president and founder of the American College 
of Insurance on the workings of that institution and the benefits to 
be derived from it. 

President. Dr. R. Davis Webb and Secretary Charles A. W. Kopp 
of the Pennsylvania Life and Accident Association, with offices at 703 
Walnut street, this city, have resigned. Pending the filling of these 
vacancies Vice-President G. Q. Dean is acting head of the concern. 

On Wednesday of last week Edward A. Woods, manager of the 
Pittsburg agency of the Equitable Life, was tendered a royal “Wel- 
come Home” in the shape of a luncheon at the Schenley. Prominent 
representatives from the home office of the company, headed by Vice- 
President Gage E. Tarbell, helped to make the affair a success. Those 
present were much gratified at the improvement noted in Mr. Wood’s 
health since his last appearance in their midst. 


State Manager W. A. Higinbotham of the Sun Life has appointed 
E. O. Howell manager of the city department. 


The annual banquet of the Philadelphia Association of Life Under- 
writers was held on Thursday last, at the Hotel Walton, with over 150 
members and guests in attendance. P. H. Farley, president of the 
National Association of Life Underwriters, who was to have been 
the first speaker of the evening, was, unfortunately, called home by the 
illness of his daughter. Stirring talks were made by Gage E. Tarbell, 
second vice-president of the Equitable Life, on “Life Insurance ;” 
Rev. Dr. Henry Baker, New Haven, on “Life Insurance as a Moral 
Factor ;” Judge G. Harry Davis on “Individual Responsibility,” while 
Major William H. Lambert gave the “Good Night.” 














~According to advices from Milwaukee, the Allis-Chalmers Company has 
canceled its policies amounting to $2,000,000, which it carried in stock companies, 
and will place its lines in New England mutuals. 
local agents for the change. 


No reason is assigned by 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Kent D. Lowe of the Prudential’s Binghamton (N. Y.) office died 
recently. 


—The Western and Southern has found it necessary to place another 
assistant at Homestead, Pa. 


—William Gummett, superintendent of the Metropolitan at Canton, 
Ohio, has been retired on a pension. 


—Assistant Charles Dailey of the John Hancock at Meriden, Conn., has 
been transferred to Long Island City, upon his request. 


—Superintendent Edgar Forester of the Prudential at Lowell, Mass., 
recently wrote $88,500 of ordinary business during a week. 


—Superintendent Everett of the Prudential’s Boston No. 1 district has 
moved into more commodious offices in the Walker building. 


—Superintendent Victory of the Brockton (Mass.) staff of the Metropoli- 
tan, banqueted his staff at the United States Hotel on April 21. 


—The Prudential is getting back to a large extent the business lost in 
the Pennsylvania coal regions on account of the recent strike. 


—Enthusiastic meetings have recently been held in the cities of North- 
ern New York by the Prudential workers, assisted by officials of the home 
office. 

—William H. Osterhoudt, manager of the Saratoga district for the 
Prudential, was suddenly stricken with paralysis while walking in 
Saratoga recently. 


—As a result of the special industrial week of April 13, the New Haven 
district of the Prudential had the largest number of policies issued in the 
history of the district. 


—Industrial business in the District of Columbia in 1902: Written, 
$5,302,444; premiums received, $634,942; losses incurred, $187,507, and 
insurance in force December 31, $19,651,038. 

—The Life Insurance Company of Virginia’s Terre Haute district 
nearly doubled its allotment for the week ending April 20, Agent Kemp* 
leading with nearly three times his allotment. 


—The John Hancock’s five leading districts in actual increase for 
March are reported in the following order: Boston, Brooklyn No. 2, 
Brooklyn No. 1, Brooklyn No. 3 and Philadelphia No. 4. 


—The Prudential men of Philadelphia and vicinity held a rousing meet- 
ing in the New Mercantile Hall on April 23. There were about 800 
present, and Vice-President Ward exhibited, during his address, the first 
application received by the company from Philadelphia, which was ap- 
proved by him as medical director. The production of this bit of history 
brought forth an outburst of applause which showed clearly the en- 
thusiasm of those present. 


—Changes reported in the Metropolitan staff: H. W. Becker, superin- 
tendent at Green Bay, Wis., appointed superintendent at Port Huron, 
Mich.; George M. Nettleship, appointed superintendent for the combined 
districts of Toledo, Ohio, and Maumee; Superintendent J. Krausman of 
Chattanooga transfers to Riverside, Cal.; Assistant W. L. Griffin of Nyack, 
N. Y., promoted to superintendency at Kingston; Harry Wooten of Mt. 
Vernon, Ohio, promoted to an assistancy. 


—Changes reported in the Prudential staff: R. P. Wessels, superin- 
tendent of Chicago No. 7, transfers to Milwaukee in charge of No. 2; 
Ludwig Siegel becomes superintendent of Chicago No. 7, and B. L. 
Reitman is now assistant in Chicago No. 2; Superintendent Linsler of 
Brockton, Mass., transfers to Boston No. 2; Assistant R. G. Close of 
Boston No. 2 made superintendent at Brockton, Mass.; William A. 
Alexander of Bayonne, N. J., transferred to Brooklyn. 


HINTS FOR INDUSTRIAL WORKERS. 

If a man has the right stuff in him it doesn’t seem to make much dif- 
ference where he is placed, he is bound to make a success—one place 
seems practically as good as another, providing it is not beyond his 
natural limitations. So the man who enters the field of industrial in- 
surance, whether he be experienced or not—and the chances are that 
he is not—if he has the right stuff in him, will succeed. Wherever he 
is placed—the man and not the location make the story of defeat or 
victory. 

About Special Salary.—One of the mistakes frequently made by begin- 
ners in this business lies in the belief that so long as the special salary 
comes, it doesn’t make much difference whether it comes all in one week 
of the month, and none in the others, or in any other way. Experience 
has shown this to be a great mistake. Every agent should so arrange 
his canvassing that a fair amount of new business will be shown each 
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week, instead of a large amount during one week and none the next. 
The continuance of special salary, week after week, in fair amount, is 
what eventually works out to the agent’s advantage. The business lasts 
longer, and agent and company are better satisfied when they see 
the results coming in with regularity. System in canvassing will do much 
toward bringing about this result. Collecting money and canvassing 
afternoons or calling on a certain definite number of families every day— 
anything, in fact, which will help to bring «bout regularity in business 
results. 

“Keep Going.’’—No matter what your failures be or how unsuccessful 
you appear to be, or how many discouragements and setbacks you have— 
there is one universal panacea—‘‘keep going.’’ Fate cannot stop the man 
who will not stop himself. He may be downcast and blue, and worried, 
but if he doesn’t allow it to be apparent and keeps going, he will win 
out in the end. What are you going to do with the man who never 
acknowledges himself ‘‘licked.’’ You’ve simply got to give him another 
chance—that’s all. So with the insurance agent who won’t give up. Per- 
severance will win out in the end and get the business, if you only have 
the faith to stick to it. When everything seems most discouraging— 
work on—and sooner or later the “lane will turn.”’ 











NEWS OF THE WEEK. 


THE MIDDLE STATES. 


New York Insurance Department Life Report for 1903. 


ADVANCE sheets of the New York Insurance Department’s report dealing 
with life and casualty insurance during the year 1902 have been issued by 
Superintendent Francis Hendricks. Beyond a general summary of the 
business as epitomized in the several tables, no comment is made. Re- 
ceipts of the Department for the fiscal year ending September 30, 1902, 
amounted to $270,220, and the disbursements to $163,174, the sum of $107,- 
046 being turned over to the State. The following tables show in com- 
parative form the business of the ccmpanies operating in New York 
during the past two years: 


LIFE COMPANIES. 








1901. 1902, 
PMS 66a aaivsaed ce eae eawebeee core ees Ese mes uwes 38 39 
BOE Sinadcaaeeussasrhesanseeries ae slbesckeeekatenaek $1,879,624,564 $2,062,430,804 
Rill 2c attinnxinsdsloentapehananieddiesimacdines $1,543,023,185  $1,708,971,584 
ROSES SEMUNOD: iic nc ac poasaade cons sinkenabicncauwicoms 28,366,537 30,548,757 

OKRE TUNDNRBES: os sn 0 sicwiioaasalnskescwssnuinweewnsa $1,571,389,722 $1,734,520,341 
Surplus SU neeuhe es suc Kee eeuawneos asWanasnexabmneeee *$308,234,842 *$327,910,463 
CEE WUE os sosieiacncuchcsnsaonn ta enesaw oon ennnicoes 10,165,500 9,715,500 
PRCAERANS CROCE fb isscus viwesirdesd cece teawewcsece $349,186,052 $393,832,410 
SE EEF COCCIOUS: oss ss seen idece Sescscscieessnocgerecs 88,749,418 94,903,862 

i Debt dsinntavaccbdceantcvesitcaiivietouoes ~ $487,935,470 $48,736,272 


* Includes special funds. 

















, ; 1901. 1902. 
MAE MEE xb wecevep bbe sboSeereveeieeiNiersnwieasinesic $135,674,468 $142,777,004 
DIVIGENGS 10 POMCVHONDETS. 6 o.0.6:00.0.0.5)0:5 scieswvesevesesee 23,811,649 26,589,715 
PAO SOG TOVEDICEL DOUCIOR 656 isecsscseiesroswaawereiswes 23,907,412 26,346,121 
Supplementary contracts ..... eres vearsoMereeediae Lee 300,695 
EEXDONEES ...ccccccccccesscccccscosesssssscccccecsoccers 103,051,204 116,173,685 
EPEVEOERGS 40 RIGCRONGELG ooo iocniis- 6's vcicecesinssoenieses 736,312 744,335 

Total disbursements ...........s0sessececeeeeeee $287,181,045 $12,931,555 

Policies in fOrce ........scssscsccceseccccsccscccoceees 3,458,464 3,954,193 

PRUREERCE HGR scc sinc iccscvncore scesevoneseueoe $7,572,802,805 $8,440,713,352 
FIDELITY AND CASUALTY COMPANIES. 

- 1901. 1902. 
EDEN “OF DPR DONIER ss 55506 5.056<45 5 a9 eden ckeeieelenss 33 35 
BEES  Sisacccecceecseskes $53,536,824 $59,627,656 
Unearned premiums . $13,654,425 $15,952,543 
All other liabilities .. 7,948,155 9,263,419 

Total liabilities $21,602,580 $25,215,962 
CE DIE go eve koyckscacepes seu essences dupeakas $15,919,000 $16,894,900 

NED cara ceriueseen vast h ribs scsiiesscsaunensaseuns 16,015,244 17,516,794 
A I 5. 545 seis nina bedssiadaeninis suisse sins $26,669,024 $31,270,185 
RE EE PPD Gv cne's save cscs cowseeecubabdnsenpeuws 2,256,108 2,991,382 

EE MRE ooo vivascbsavnsvnnscuincadscsnscere $28,925,132 $34,261,567 
ee RR a POE ET ET eee ee eee $9,960,406 $11,171,243 
EIPMCDAS TO: SUOERMOUETS oo paint d'o0dckecodioreiervevess 1,254,572 509, 
IS Un hconnc de nccerncnses or eeessesseis5 sss bidder 14,385,833 17,333,968 

EE PD 6 iin seek a5 540s o Redeemed $25,600,811 $30,014,782 


The following is a general recapitulation of the’ statements of assets, 
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liabilities (except capital), capital, surplus and risks in force contained in 
Parts I. and II. of this the forty-fourth departmental report: 
































CompaNnligs. | No. Assets. preg sorb “| Capital. Surplus. | Risks in Force 
a $ $ $ $ $ 

Fire....--.. | 151 | 842,978,027 | 176,765,003 | *72 988,188 | 110,207,680 | 24,508,303,198 

Marine...... 14 19,622,453 5,190,123 700,000 | 13,732,830 299,413,990 

BI nncstake 39 | 2,062,430'804 | 1,734'520/341 | 9.715,500 |+827,910.463 | 10,179,734.151 

Casualty ....| 35 59,627,656 25,215,962 | 16,894,900 | 17,516,794 | $4,610,852,711 
Totals ....| 239 | 2,484,658,940 | 1,941 691,429 | 100,208,588 | 469,367,267 | 39,598,804,050 

1 








ital of foreign fire insurance companies of other 


* Contains net assets or c 
funds. + Employers liability risks excluded. 


countries. f Includes specia 


Middle States Life and Casualty Notes. 

—The Manhattan Life’s April prize winners are P. H. Ketterman, for volume, 
and G. E. Reiter, for applications and aliotment. 

—In reporting the Fidelity Mutual’s business for the last quarter an error crept 
in making the item of premium receipts 1ead $441,126, instead of $741,126. 

—James Ryan & Sons of Buffalo have added the Title Trust and Guaranty 
Company of Scranton, Pa., and the Frankfort Marine, Accident and Plate Glass to 
their list of companies. F 

—Old line companies operating in the District of Cclumbia last year wrote 
$11,388,668 of insurance; collected premiums of $1,930,593; incurred in losses $625,- 
106, and had in force on December 31 $50,671,705. These figures do not include 
industrial business. 

—The 23d of June has been set aside by the Royal Arcanum as “Royal Arcanum 

Day,” and the twenty-sixth anniversary of the order’s inception will be fittingly 
celebrated at the new Luna Park, Coney Island. Those desiring further particu- 
lars should address E. L. Haynes, treasurer, 909 Temple Bar building, Broooklyn, 
N.Y: 
—It is now stated in Buffalo that J. Fred Pennell, in the Supreme Court, has 
withdrawn from the litigation over the $15,000 policy on Arthur R. Pennell’s life 
in the Prudential, left in trust to Wallace Thayer for Mrs. Edwin L. Burdick. 
The money will be paid by Mr. Thayer to Mrs. Burdick. He will also collect for 
her the $10,000 policy in the Mutual. 

—The Bankers Life of New York has made the following appointments in 
Pennsylvania: C. D. Ackerman, Bloomsburg, Pa., district manager for Columbia 
and Montour counties; Joseph RK. Hughes, Scranton, Pa., district manager for 
Lackawanna county, and S, M. Callender, local agent in Scranton, Pa.; Samuel 
R. Rosenberger, local agent in Colmar, Pa.; H. G. Farnham, Harrisburg, Pa., 
district manager for Dauphin county; Wm. MacDonald, Allentown, Pa., district 
manager for Lehigh county; C. A. Marotte and Brown & Eachus, local agents at 
Pheenixville, Pa. 

—Last week Tue SpEcTATOR announced the offer on the part of a firm of New 
York bankers to purchase the stock of the Maryland Life Insurance Company of 
Baltimore at double the par value. An article has since been received, inspired 
by the Maryland Life, showing that the offer will not be accepted, and that it is 
impossible for a controlling interest to be obtained. Stockholders representing a 
majority of the stock have pooled their issues and a number of others have assured 
the company’s managers that they have no intention of selling to outside parties. 
The management of the Maryland Life will remain where it is, to the satisfaction 
of both stockholders and policyholders. 

—William B. Mann, resident manager for the Eastern department of the Pacific 
Mutual Life, writes that the company has announced an extension for two of its 
accident policies, giving the insured without extra cost specific surgical indemnity, 
in addition to weekly indemnity, and also providing for the increase of the face of 
the policy, where the premium is paid annually, by five per cent and the 
premium beginning with the second year, and annually until the tenth year. 
Thus a $10,000 policy with a premium of $50 would be increased by $550 on pay- 
ment of second annual premium, and would on payment of eleventh premium 
amount to $15,500. In the life branch the company has added to its dividend in- 
vestment policy payments for accidental injuries and a return of half the premiums 
paid if death is accidental. With these additions to its already liberal policy forms 
the Pacific Mutual will undoubtedly prosper. 

Middle States Fire Insurance Notes. 

—The Pittsburg agency of the German of Peoria has been placed with the 
German of Pittsburg. 

~The Herkimer County Co-operative of Herkimer, N. Y., has been organized. 
The officers are: A. D. Fordham, president; I. P. Burney, vice-president; W. A. 
Clark, secretary and general manager, and D. Elton, treasurer. 


THE NEW ENGLAND FIELD. 
New England Fire, Life and Casualty Notes. 


—Edmund Gardner, heretofore general adjuster for the Scottish Union and 
National at Hartford, will probably become an independent adjuster at New York. 

—Thomas G. Carson, aged 86 years, died at his home in Dalton, Mass., on April 
30. He had been a director of the Berkshire Life for nearly fifty-two years, and 
was the last surviving member of the first board of directors. 

—The Mutual Life has established an office at 167 State street, Bridgeport, Conn. 
The cashier is to be Harry E. Penney, »f Hartford, and M. C. Hillery of Hart- 
ford, manager of the company for Connccticut, will have charge of an active 
agency corps. 
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THE WEST. 


The Federal Lloyds. 

THE above is the style of a new Chicago Lloyds organized to conduct a fire 
and marine business. The underwriters are: C.G. Forster, Milwaukee, 
president Forster Lumber Company, M. Hilty Lumber Company, Superior 
Lumber and Cedar Company, and shipowner; Wm. Mueller, Jr., Chicago, 
secretary and treasurer William Mueller Company (cedar ties and poles 
and shipowners); C. E. Kremer, Chicago, admiralty lawyer and shipowner; 
V. F. Mashek, Chicago, vice-president and treasurer Pilsen Lumber 
Ccmpany, and shipowner; J. W. Embree, Chicago, vice-president and 
secretary Rittenhouse and Embree Ccnipany (lumbermen and shipown- 
ers); J. A. Calbick, Chicago, of J. A. Calbick & Co. (shipowners and man- 
agers); W. S. Johnson, Chicago, president W. S. Johnson Lumber Com- 
pany, Chicago, and secretary South Arm Lumber Company, Milwaukee; 
Joseph Miksak, Chicago, president Pilsen Lumber Company, and ship- 
cwner; W. H. Wood, Chicago, of J. A. Calbick & Co. (shipowners and man- 
agers); F. H. Osborn, Chicago, insurance agent and shipowner. 

F. H. Osborn is attorney and general manager, ard D. O’S. Mooney is 
manager of the fire branch. Mr. Osborn has been identified with marine 
insurance for a number of years, and is considered thoroughly compe- 
tent in his line. Mr. Mooney has likewise been identified with the fire 
business for a considerable period, and will be remembered as the former 
manager of the Chicago Insurance Company. The underwriters repre- 
sent a combined wealth of over $5,000,000, Mr. Forster alone being 
reputed to be worth $3,000,000. The Federal Lloyds will write strictly 
surplus lines at tariff rates, issues the New York standard form of 
pclicy, and states that the liability of its underwriters is unlimited. 





Western Life and Casualty Notes. 

—The Illinois Life has received its Indiana license. 

—The National Life of U. S. of A. has entered Michigan. 

—The American Stars of Equity is the title of a new fraternal at Freeport, Ll. 

—Henry Yates, Superintendent of Insurance for Illinois, died suddenly on 
May 1. 

—The Mutual 
company. 

—R. N. Merritt, manager of the Mutual Life of New York at Indianapolis, 
has resigned. : 


Reserve Life has been licensed in Nebraska as an old line 


—Montana Life business in 1902: Amount written, $9,173,315; premiums re- 
ceived, $1,281,333; in force December 31, $37,551,762. 

—Charles H. Hawtrey, the actor, has taken $60,000 life insurance in the New 
York Life, J. J. Parker of Cleveland placing the risk. 

—The Franklin Life of Springfield, Ill., has asked for a joint examination by 
the Illinois, Missouri, Indiana and Tennessee Departments. 

—Mrs. M. A. Swan of Findlay, Ohio, recently took up life insurance soliciting, 
and has just placed a policy calling for an annual premium of $1224. 

—J. J. Lacy and his son, C, L. Lacy, have opened an office in Washington, 
Ind. C. L. Lacy is agent for the New York Life in Southern Indiana. 

—On April 30 Second Vice-President Tarbell and Medical Director W. R. 
Bross of the Equitable met the company’s Indiana agents in Indianapolis. 

—John T. Martindale has resigned as superintendent of the industrial and in- 
termediate departments of the American Central, and is succeeded by Edward 
A. Myer. 

-—A bill for the appointment of a receiver for the assets of the Cosmopolitan 
Assurance Company of Freeport, Ill., has been filed in the Circuit Court of 
Cook county. 

—The Federal Life of Chicago announces the following appointments: B. O. 
Smith of Denver, general agent for Colorado; W. H. K. Rose of Cleveland, 
general agent for Northern Ohio. 

—James Butler, city commissioner of Youngstown, Ohio, finished his term of 
office on May 4, and became associated with James W. Wilson, general agent for 
the Prudential in Northwestern Ohio. 

—The Mutual Life of Illinois kas a record of $1,017,000 in business for the first 
three months of its career. W. R, Payne of Nashville, formerly with the Wash- 
ington Life, has been appointed manager for Tennessee. 

—On May 6 thirty-three State camps of the Modern Woodmen met to elect 
delegates to attend the head camp to be held in Indianapolis on June 16. An 
effort will be made to effect a substantial increase in rates. 

Business transacted by legal reserve companies in North Dakota last year: 
In force end of previous year, $20,593,920; written in 1902, $6,967,950; premiums re- 
ceived, $884,021; losses incurred, $167,942, and insurance in force end of year, 
$25,712,904. 

—The Union Casualty and Surety Company has issued a souvenir number of 
The Monthly Review, in commemoration of the company’s tenth anniversary 
and of the dedication of the Louisiana Purchase Exposition. The number is well 
illustrated and contains a complete programme of the three days’ festivities. 

—Agency appointments: W. B. Henderson, general agent for Kansas, National 
Life of Vermont; M. G. Duncan, superintendent of agents in Iowa, Security 
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Trust and Life; J. A. Taylor, general agent for:Cook county, Illinois, Bankers 
of New York; W. G. Bragg, State agent for Arkansas, Missouri State Life; 
James W. Hunt, general agent for Southwestern Misouri, Misouri State Life; 
Ira A. Fisher, Illinois State manager, Travelers; M. C. Elliott, district manager 
Geneseo, IIl., A&tna Life. 


With the Western Fire Underwriters. 

—The State Fire of Omaha, Neb., has commenced business. 

—Luther Welsh, an adjuster at Kansas City, Mo., died recently. 

—S. S. McGibbons, an insurance agent of Kansas City, Mo., is dead. 

—The Merchants of St. Louis has been admitted to Illinois, Texas and Min- 
nesota. . 

—The National Union of Pittsburg has appointed Joseph McGee its sole agent 
for St. Joseph, Mo. 

—A local paper characterizes the recent increase in rates in Columbus as 
“brazen and arbitrary.” 

—The Phenix of London has appointed Louis R. Noble of Mattoon, IIl., its 
special agent for Illinois. 

—The annual meeting of the National Fire Protection Association will be held 
in Chicago on the 25th inst. 

—E. M. Stockman, formerly assistant special in Iowa fer the Connecticut Fire, 
has gone with the State of Des Moines. 

—The Western Factory Association has elected the Provident-Washington and 
the New York Underwriters Agency to membership. 

—E. C. Harding, secretary of the Cincinnati Rating and Inspection Bureau, has 
resigned. He is succeeded by George W. Cleveland, manager of the Toledo 
Bureau. 

—Albert Bell, the negro who recently attempted to burn the Elks Club and two 
other buildings in Springfield, Mo., has been sentenced to eight years in the 
penitentiary. 

—Judge Dempsey of Cincinnati has rendered a decision in favor of the Thurin- 
gia-American Fire in the suit brought by W. W. Thomas about six months ago 
against the above company. 

—The city council of Des Moines has passed an ordinance which requires all 
telegraph and telephone wires in the business section of the town to be placed 
in underground conduits by January 1, 1905. 

—Owing to a fear of incendiaries, all the companies cairying risks on property 
located in Montgomery, Ind., have canceled their policies. It appears that about 
a month ago two buildings were set on fire, and recently the Town Board was the 
recipient of a letter demanding $2500 on penalty of having the entire town de- 
stroyed by fire. 

—The gang of incendiaries which was recently unearthed by State Fire Marshal 
Hollenbeck of Ohio includes many well to do and prosperous farmers, who have 
either applied the match themselves or hired others to do the deed. The marshal, 
assisted by four deputies, has been investigating in Williams and other counties 
for the past two months, and their efforts were successful in bagging a most 
dangerous set of scoundrels. There are so many implicated in the many incen- 
diary fires that have been rife in that vicinity for the past few years that the 
grand jury of Williams county alone will probably indict about thirty of these 
villains. 





THE PACIFIC COAST. 


Life and Fire Insurance Notes. 

—The World Marine of London has entered California. 

—The Conservative Life wrote over $1,000,000 in new business during April, 
with premiums of $59,000. 

—A. R. Gunnison of San Francisco, a well-known and popular special agent and 
adjuster on the Pacific Coast, is dead. 

—W. C. Maddox and J. P. Harding have been appointed general agents for 
the Conservative Life in Utah, Eastern Nevada, Eastern Idaho and Southwestern 
Wyoming. 

—Reinsurance on the overdue Russian barque “‘Fennia” was recently quoted at 
40 per cent, and on the schooner “George C. Thomas” 80 per cent. “Du Couedic,” 
now many days overdue from San Francisco for Sydney, New South Wales, is 
quoted at 85 per cent. 





THE SOUTH. 


Southern Life and Casualty Notes. 

—The Mutual Life of Illinois now has an office at Atlanta, in charge of Toole 
& McElroy, managers. 

—The State Mutual Life has divided Kentucky, giving William Colgan the 
general agency for the western portion, and H. G. Hoffman, the eastern portion. 

—Business of old line companies in Mississippi in 1902: Insurance written, 
$13,684,413; premiums received, $1,879,089; losses incurred, $590,353; in force Decem- 
ber 31, $54,900,615. 

—Agency appointments: Henry H. Steiner of Norfolk, Va., inspector of 
agencies for Virginia and North Carolina, Equitable; T. T. Williams, special 
agent, Southern department, Home Life of New York; Harman & Harkins, man- 
agers in Eastern West Virginia for South Atlantic Life; H, M. Flexner, district 
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manager at Louisville, Ky., for the bond department of the Inter-State Life of 
Indianapolis; D. D. Camp, district manager for Birmingham, Ala., Manhattan 
Life. 

—The Retail Credit Company of Atlanta has been engaged by the Georgia 
Life Underwriters Association to act as an information bureau through which the 
records of insurance agents may be traced. 


—President Andrew M. Sweeny of the State Life of Indianapolis, and W. H. 
Giegory, field manager of the Southwestern department of the company’s ter- 
ritory, were royally entertained at Clarksburg, W. Va., while on a recent visit 
to C. G. Sherman, the State agent. 

—J. McW. Ford of Shreveport, La., has just been appoiuted general agent for 
the Union Central Life. Mr. Ford was formerly vice-president of the Shreveport 
National Bank, and, with his large circle of acquaintances and general business 
experience, will doubtless keep his company well to the front in his territory. 

—R. J. Weil & Co. of Montgomery, Ala., State agents for the Travelers In- 
surance Company, on May 1 celebrated the seventh anniversary of their appoint- 
iment. Great strides have been made by this agency, the new life business during 
the past four years having been over $1,000,000 per annum, and in one year was 
$1,350,000. The accident branch has also progressed finely, the premiums last 
year amounting to $40,000, and this year $50,000 is looked for. Through the efforts 
oi R. J. Weil & Co. the Travelers is now among the leaders in Alabama. 


Southern Fire Insurance Notes. 

—The license tax in Paris, Ky., has been increased to $50. 

—The Virginia F, and M. of Richmond, Va., has appointed Albert Hoffman of 
Mount Sterling its special agent for Kentucky. ; 

—W. J. Swain of Austin, Tex., is promoting the organization of the Houston 
Fire and Marine of Houston, Tex., with a capital of $100,000. 

—Charles McKee and M. H. Johnson of Little Rock, Ark., are promoting the 
organization of the Merchants and Planters Fire, with a capital of $100,000. 

—The Cotton Mill Mutual Fire of Augusta, Ga., will commence business on 
June 1. The maximum line carried on mills and warehouses will be $20,000. 

—It is reported that nearly all of the stock of the proposed Citizens Fire of 
Raleigh, N. C., has been subscribed for. The capital will be $100,000 and the 
surplus $20,000. : r 

—The German-American of New York and the London and Lancashire of 
Liverpool have taken over the entire business of the Wilmington Underwriters of 
Wilmington, N. C. 

—The Manchester Assurance has appointed C. F. Snyder its special agent for 
Kentucky, Tennessee and Arkansas, with headquarters at Memphis. J. B. Tall- 
nian, special agent for Michigan, will supervise Indiana. 

—The High Point Fire of High Point, N. C., has been organized, with a 
capital of $50,000. The officers are: J. J. Cox, president; F. M. Pickett, vice- 
president; W. C. Jones, secretary, and C. M, Houser, treasurer. 

—The receiver of the Texas Home Fire of Austin, Tex., has filed a motion 
asking that the company’s agents be cited to show cause why they should not 
turn over certain balances alleged to be held by them to the receiver. 

—In the subrogation proceedings instituted by the AZtna of Hartford against the 
Alabama and Vicksburg Railroad Coisapany the plaintiff has been awarded a 
verdict for the full sum demanded with interest to date. The case arose subse- 
quent to a fire which destroyed a large amount of cotton owned by the D. Meyer 
Cotton Company of Vicksburg, Miss., and covered by the tna. The plaintiff 
company claimed that the fire arose owing to gross negligence on the part of the 
railroad company. 





MISCELLANEOUS. 


The United Americans of Washington, D. C. 


FRATERNAL orders in the United States were originally designed to 
supply their members simply with life insurance at low cost. In the 
ccourse of time other features have been grafted on the contract by some 
orders or offered as supplementary contracts, such features usually con- 
sisting of sick and accident benefits. As was the case with the life insur- 
ance benefit, so it has been with these additional benefits, the charge made 
therefor is usually insufficient. In order to attract the public, some of 
the younger fraternals have now gone so far as to add what is practically 
an endowment feature to their contracts, and again the mistake has been 
made of making the cost entirely too low. 

Toward the close of last year there was organized under the laws of 
West Virginia an order styled the United Americans, with head offices 
at Washington, D. C. This concern issues what it calls a twenty-year 
combination distribution certificate in amounts of $1000 and $2000. This 
policy provides a so-called graded death benefit of $500, a distribution or 
old-age benefit of $500, and sickness or accident benefits of $6 weekly. In 
its literature the company says: 


This certificate ‘“‘has proven to be the most satisfactory plan of protec- 
tion that has ever been devised and placed before the public by any in- 
stitution. The plan is based upon a successful experience of over fifty 
years. The society’s success and ability to meet all obligations is there- 
fore unquestionable.”’ 


From such a statement as the above one would_naturally be led to 
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expect that an adequate rate was charged, but on investigation it is found - 
that all the benefits named are to be furnished, at age thirty-five for 
example, for $10.80 annually for twenty years. When the twenty years 
are up the contract provides for the return to the member of “his pro- 
portion of the reserve fund not to exceed $500’’ and a further sum of $500 
at his death. In effect, therefore, the pelicy is a twenty-year endowment 
for $500 with an equal death benefit following. The member for all this 
pays in twenty years $216, or less than half the so-called old-age benefit. 
Where the rest of the money is coming from does not appear. It may 
be that the managers believe it will come from the saving on the death 
benefit in the early years, for it is provided that in the first year only 
five per cent of the death benefit will be paid, in addition to the member’s 
equitable proportion of the reserve and five per cent additional for each 
year the certificate is in force, until the full amount is reached. Pay- 
ments for sickness and accident need not be considered, as they are de- 
ducted in the settlement of any death benefit. There is nothing in 
actuarial science or in the practice of life insurance which can be adducéd 
to prove the feasibility of this plan. 

Analysis of the contract of the United Americans shows it to be com- 
plicated, with numerous restrictions and, as usual, subject to the by-laws 
of the society, which are not printed with the certificate. Besides all 
this, the society announces that no medical examination is required 
unless ordered by the senate of the society. Persons looking for absolute 
protection in the shape of life insurance can find 1t in numerous strong 
companies, without trying the plan submitted by the United Americans 
of Washington, D. C. 





‘¢ Fire Insurance and How to Build.’’ 

FRANCIS C. MOORE, for many years president of the Continental Insur- 
ance Company of New York, and the author of several treatises on in- 
surance and building topics, has just issued a book of 860 pages bearing 
the title “Fire Insurance and How to Build.’’ (Baker & Taylor Com- 
pany.) Its general plan embraces treatment of the theory and importance 
of fire insurance; the relations between company and agent; agency sup- 
plies; soliciting; inspection of risks; moral hazard; physical hazards, 
both internal and external; causes of fires and methods of prevention; 
fire departments and water supply; rates and lines; the writing of poli- 
cies according to the most approved methods; daily and monthly reports; 
diagrams; correspondence; cancellation; short-rate tables; how to proceed 
in case of fire and in case of loss; the inspection of special hazards; a 
list of risks alphabetically arranged for reference, showing special 
features of manufacturing and other hazards; fornis for policies, endorse- 
ments, transfers, privileges, etc. 

Details of the four systems of construction, i. e., ‘fireproof,’ ‘‘slow 
burning”’ (or ‘‘mill construction’’), ordinary ‘‘brick, joisted construction,” 
and ‘‘frame,’’ are given, with recommendations based upon the observa- 
tions of a third of a century of practical underwriting. The chapter on 
“Causes of Fires’? enumerates and describes many dangers which should 
and can be avoided. Fire extinguishing apparatus; the effects of contents 
on rates; a diagnosis of the unearned premium; waterworlts and pipe dis- 
tribution; the estimation of exposure hazards; National Board rules as to 
fire-doors and shutters are given due attention. Standard policy forms 
and clauses; the strength of and effects of fire upon various materials; 
the universal mercantile schedule, and occupancy charges are also treated 
at length. The volume is a valuable one to every underwriter, great or 
small, and, if its suggestions were carefully followed, would enable most 
merchants and manufacturers to save many times its cost annually in 
premiums, besides, possibly, preventing the burning of their establish- 
ments. The whole work is copiously indexed, and has descriptive run- 
ning heads at tops of pages, so that any desired data may be easily found. 
The book is well printed and bound and sells at $5 per copy. Orders will 
be promptly filled by The Spectator Company, 95 William street, New 
York. 





The Spectator’s Quinquennial Issue. 
THE following commendations of and compliments to the recent Quin- 
quennial Number of THE SPEcTATOP, in celebration of its thirty-fifth 
anniversary, came to us unsolicited and in an altogether voluntary man- 
ner: 
It is a fine number, and you are it.—J. M. Hudnut, editor New York 
News Letter. . 


In typography and make-up it is a creditable production.—The Insur- 
ance Register. 


Reflects credit upon the publishers from both an artistic and a literary 
standpoint.—The Argus. 

The extra number is the best of its kind that has fallen under our 
notice.—Insurance and Finance Chronicle. 

THE SPECTATOR celebrates the thirty-fifth anniversary of its establish- 
ment by getting out a special number, which is notable not only for the 
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high character of its contents, but also for the special financial recogni- 
tion by that journal’s advertising patrons.—Insurance World. 

I wish to congratulate you upon the contents and style of your Quin- 
quennial Number.—Herbert N. Fell, general agent of the Mutual Life, 
Wilmington, Del. 

The special Quinquennial Issue is very handsomely gotten up and re- 
flects greal credit on the publishers.—W. B. Clark, president of the 
‘tna Insurance Company, Hartford. 

It is replete with good stories detailing all phases of underwriting, and 
has as contributors the foremost exponents of the rumerous branches of 
the business.—The Insurance Herald. 

Both the reading and the advertising pages bear abundant testimony 
tc the prosperity and popularity whick your enterprise has achieved.— 
George W. Hatch, The Insurance Age. 

After reading your Quinquennial Issue, I would state that it deserves 
a great deal of praise throughout the insurance fraternity generally.— 
Charles T. Leviness, Jr., of the Bankers Life of New York. 

It is certainly gotten up in beautiful shape, and the mass of statistics 
and text matter contained intimates that there has been considerable ex- 
penditure of gray matter.—Edwin A. Ames of Ostermoor & Co. 

As a work of art and intrinsic value, your Quinquennial Issue is truly 
the eureka of insurance publications. To quote Joseph Jefferson, “may 
you live long and prosper.’”—C. M. Lamb, general agent of the Fidelity 
Mutual Life. 

Our sincere congratulations to THE SPECTATOR of New York, which 
recently celebrated the thirty-fifth anniversary of its existence. Its 
special number in commemoration of this event contained interesting 
reading.—Views. 

A special number, neatly printed and well gotten up, and well filled 
with interesting and instructive articles on matters relating to the dif- 
ferent classes of business and some of its developments.—The Insurance 
Journal, Hartford. 

The Quinquennial Number of THE SPECTATOR in honor of its thirty- 
fifth anniversary, just received, is a masterpiece. It is gotten up in first- 
class style and contains many valuable articles, each written by an ex- 
pert.—Coast Review. 

The Quinquennial Number of THE SPECTATOR is a daisy, full of good 
things, contributed by insurance men and written by its editors. The ad- 
vertising pages are enough to make the average publisher weep with 
ernvy.—Insurance Record. 

I want to congratulate you on the fine Quinquennial Edition of THE 
SPECTATOR. The general makeup, paper, typographical work, as well as 
the contents, are most excellent.—George Velten Steeb, special agent of 
the Continental Insurance Company. 

The make-up is particularly fine, the articles contained therein are of 
unusual merit, and we gladly give the number a prominent place in our 
library; the picture accompanying it, “‘The (Modern) Conquerors,” is an 
especially happy thought.—The Insurance Report. 

It is with pleasure that we acknowledge receipt of your beautiful 
Quinquennial Edition. It is most ably prepared and beautifully printed, 
and we shall take great satisfaction in reading the number.—Silas T. 
. Smith & Son, general underwriters, Syracuse, N. Y. 

The Quinquennial Number is without question the most attractive in- 
surance magazine ever issued by an American publishing company. It 
does great credit to the ever wide-awake management of THE SPECTATOR. 
—B. H. Robison, president of the Bankers Reserve Life. 

I think the Quinquennial Number worth a year’s subscription to THE 
SFECTATOR; to say nothing of the picture, ‘‘The (Modern) Conquerors,” 
which I have had framed and hung up in my office.—R. D. McCombs, resi- 
dent agent of the Phoenix of Hartford, Waxahachie, Tex. 


The Spectator Company has issued a Quinquennial Number, marking 
the thirty-fifth anniversary of THe SPECTATOR. The number is very 
handsomely gotten up, and contains a quantity of valuable and interesting 
matter, including many contributed articles by prominent insurance men. 
—Insurance Monitor. 


THE SPECTATOR is to be congratulated on the artistic, interesting and 
instructive character of this special number. Such high-class insurance 
Journalism cannot fail to add to the dignity and impertance of insurance 
interests in the mind of the press and the public.—The Fidelity Mutual 
Life Insurance Company, Philadelphia. 

THE SPECTATOR of April 16 issued an elaborate extra number to com- 
memorate the thirty-fifth anniversary of its continuous publication. The 
number is handsomely printed and contains many entertaining and in- 
structive articles contributed by men prominent in the various branches 
of the insurance business.—The Insurance Press. 


Permit me to congratulate you on your most excellent Quinquennial 
Number. I can scarcely pay a better tribute to its excellence than to 
tell you that I missed two important appointments on account of the 
absorbingly interesting nature of its contents——Joseph Mayer, district 
agent of the Northwestern Mutual Life, Oil City, Pa. 


The Quinquennial Number of THE SPECTATOR, a gorgeous affair, indeed, 
more than a hundred pages on fine book paper, much of it printed in two 
colors with handsome head and tail pieces, is at hand. There are articles 
from a lot of people, specialists, the most of them, men who have to do 
with insurance, all good, timely and well written.—Insurance. 

The thirty-fifth anniversary of The Spectator Company was celebrated 
by the issue of an elaborate Quinquevnial Edition. This very handsome 
number is enriched by contributions from able writers on insurance mat- 
ters. Typographically it is a delight to look at, and altogether it is a 
piece of literature well worthy a permanent place in an insurance library. 
—New York Insurance Journal. 

It was a handsome number that THE SPECTATOR issued in celebration 
of the thirty-fifth anniversary of its publication. The work is a very 
creditable production, containing as it does numerous interesting and 
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able articles on various subjects pertaining to underwriting. It is also a 
very handsome specimen of the printer’s art.—United States Review. 


It contains contributions from many eminent writers in and out of 
the insurance business. A very clever double-page adaptation of Frittel’s 
celebrated painting, “Les Conquerants,’”’ is a striking feature of the 
number. It represents the presidents of the big United States life com- 
panies on horseback, and is entitled ‘‘The Modern Conquerors.”—The 
Bulletin. 

The Quinquennial Number of THE SPECTATOR, in commemoration of its 
thirty-fifth anniversary, deserves 2 wide circulation. There is much 
entertainment and profit to be found between its handsome covers. It is 
a credit to insurance journalism. For the good of the cause may THE 
i wdaiaas pass many more milestones, attended by prosperity.—Rough 
Notes. 


The Quinquennial Number of THE SPECTATOR, celebrating its thirty- 
fifth anniversary, was issued yesterday by The Spectator Company, and is 
a very creditable achievement. It contains numerous interesting and able 
articles on various subjects pertaining; to underwriting, and is a very 
handsome specimen of the printer’s art.—Journal of Commerce and Com- 
mercial Bulletin. 


It may be termed, in all sincerity, a masterpiece of journalistic art. It 
is not.an easy task to assemble approximately 120 quarto pages of insur- 
ance literature and advertising matter in this manner, but to do it with 
embellishments and flourishes in such good taste and perfect order calls 
for something more than complimentary phrases and polite congratula- 
tions—it compels our admiration aad respect.—The Chronicle. 


The handsome Quinquennial Number of THE SPECTATOR reflects in 
every way great credit upon its publishers. It is full of interesting 
matter and typographically is a work of art. The list of contributors, too 
lengthy for reproduction, includes the names of prominent men in all 
branches of the insurance business, and there are in addition other in- 
teresting articles and useful statistics. The contents have been copy- 
righted.—The Investigator. 


The Quinquennial Number of THE SPECTATOR, containing seventy pages 
of letter-press, besides numerous artistic pages of special advertisements, 
is a triumph of the printer’s and the engraver’s art. The contents are 
both interesting and valuable, many eminent writers having contributed 
articles on life, fire and casualty insurance. The illustrations are unique 
ia design and admirable in execution, and altogether the Quinquennial is 
a credit to the enterprising publishers. —Underwriters Review. 

Our contemporary, THE SPECTATOR, has a habit of celebrating every 
five years with a special issue. The five years being up this month, it has 
gctten out a Quinquennial Number that is a thing of beauty and an in- 
tellectual delight. Many valuable contributions to the fund of insurance 
literature are contained in this number, appropriately framed in a beauti- 
ful typographical setting. The contributions are both interesting and 
valuable, and the production as a whole is creditable to THE SPECTATOR 
and valuable to the cause of progressive insurance.—Surveyor. 


THE SPECTATOR of New York celebrated the thirty-fifth anniversary of 
its birth last week in a Quinquennial Number, sparkling with contribu- 
tions on timely subjects from underwriters of note and well-filled ad- 
vertising pages. I must admit to the habit of reading advertisements. 
They are a delightful setting for gems of thought. No one desires his 
pearls rolling about under the feet of swine and elsewhere. He wants 
them set and made secure. It is so with the pearls of wisdom. Without 
the setting of well-filled advertising pages they might never be seen. 
THE SPECTATOR’S quinquennial is a brilliant gem in an adequate setting 
reflecting credit upon the skilled workmen that made it.—Insurance Field. 


The Spectator Company has issued its seventh Quinquennial Number, 
being commemorative of its thirty-fifth anniversary. The present issue 
is a sumptuous one of about 150 pages, beautifully printed and bound in 
stiff paper covers with rich and harmonious designs. It contains interest- 
ing articles on all phases of insurance, by well-known underwriters. 
Accompanying the issue is a handsome engraving representing life in- 
surance triumphant, being an adaptation of Frittel’s celebrated painting, 
“The Conquerors.’”’ Many pages of advertising attest the substantial sup- 
port which our neighbor has received in its enterprise. We congratulate 
our contemporary on having attained so great an age, under conditions of 
such evident prosperity.—Insurance Age. 

Once in five years our esteemed contemporary, THE SPECTATOR, issues 
a Quinquennial Number, and it is always a thing of beauty in typography 
and a feast of reason in literature. On the occasion of the thirty-fifth 
arniversary of our contemporary, which arrived this week, the extra 
number appears, and it is quite equal to its predecessors. The contents 
cover contributions from many eminent writers in and out of the pro- 
fession of underwriting, all the articles are clever and timely, and there 
is a unique page illustrating emblems, vignettes and mottoes of fire in- 
surance companies well worth preserving. A rather startling engraving, 
entitled ‘“‘The (Modern) Conquerors,” adapted from Frittel’s famous paint- 
ing ‘“‘Les Conquerants’”’ and representing the life insurance presidents of 
America on horseback, accompanies the extra number.—Weekly Under- 
writer. 





Nothing Less Than a [iillion. 
UNDER the above caption the prominent Chicago agency firm of Moore, 
Janes, Lyman & Herrick has just issued an attractive illustrated booklet 
giving views of its handsome offices at 159 La Salle street. The companies 
represented are all of the millionaire type in assets, and comprise the Hart- 
ford Fire, German-American, St. Paul Fire and Marine, Atlas Assurance 
Company, Caledonian, National of Hartford, Equitable Fire and Marine, 
Boston Insurance Company, Franklin of Philadelphia, and Standard Ac- 
cident. Some of these companies have been in this office for forty years. 
The best is never too good for the numerous patrons of this prosperous 
agency, and we trust its members, like its companies, may soon become 
millionaires, 
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Garrett’s Insurance Reference Book. 
It is announced that the Sixth Annual Edition of The Insurance Reference 
Book, compiled and issued by L. D. Garrett Company, dealers in insurance stocks, 
29 Liberty street, New York, is now ready for delivery. 

A new departure in this standard publication is the system of credit ratings 
applied to the companies reported, covering all fire and marine, liability and 
surety companies, Lloyds organizations, mutuals and surplus line companies, 
American and foreign. The ratings, through the key set forth, give the essential 
facts concerning the reputation, financial condition and management of the 
various companies, and make it possible to determine at a glance the general 
repute and responsibility of each company, and its relative standing as compared 
with all others. 

Six grades of credit have been established, indicated by the letters AA, A, B, 
C, D and E, respectively, and is based on the character of the assets, the 
general standing of the companies reported, and the relation between the capital, 
or combined capital and surplus, and the unearned premiums liability. The let- 
ter rating is followed by the numeral 1, 2, 3, 4 or 5, indicating the sufficiency, 
or otherwise, of the financial statements furnished, and the official supervision, if 
any, to which the company is subject. 

AAI1 represents the highest grade of responsibility and credit, and indicates 
specifically that the capital is $200,000 or more, the surplus not less than $300,000 


and equal to one-third of the unearned premium liability, and that the company — 


is under the supervision of the Insurance Department of the State in which its 
principal office is located. 

Only eighty-six companies receive the highest rating; fifty-two are rated “E,” 
which signifies that the character of the assets and the general reputation of the 
company is bad. Of the latter, forty-seven are stock companies, and eight are 
Lloyds. A very large percentage of the Lloyds, however, are designated by the 
numeral “4” or “5,” which indicates that no statement was obtainable, or that 
the statement obtained was indefinite and unsatisfactory. 

Six hundred and thirty-eight companies are reported, of which 344 are American 
stock companies; 51 are foreign stock companies having United States branches; 
122 are mutuals; 63 Lloyds, and 58 surplus line foreign companies. 

In a separate section of the work is given in detail the statistics of the lead- 
ing companies for a period of five years, showing the actual underwriting 
results and the general profit and loss account of each company. Insurance 
companies’ balance sheets in statistical form is a decided innovation, and as 
here given present many interesting features. 

The Reference Book is issued in two sizes, office size seven and one-half by 
twelve inches, the price of which is $6, and pocket size, five by eight inches, 
at $5. The Reference Book is supplemented by a monthly revision sheet, 
bringing the information up to date. A special discount of $2 is allowed by the 
publishers on the subscriptions of insurance agents and brokers. * * 





The Accident Insurance [lanual. 

THE 1903 edition of The Accident Insurance Manual has been issued by The 
Spectator Company and appears with many improvements and additions over 
previous years. The work forms a directory and guide to the plans and contracts 
of the leading stock and mutual accident and sick benefit companies of the 
United States. An important chapter of “Hints to Agents’? opens the book, 
which chapter has been specially prepared by an officer of a prominent com- 
pany who has had long experience in the business. Instruction for the expert 
canvasser as well as for the novice will be found in this section. The usual 
data regarding premiums and benefits is presented with all the latest leading 
forms of policy. During the past year the classification of risks has been most 
carefully gone over and elaborated, so that it now presents an analysis of hazards 
fully in line with that used by the leading companies. This department will be 
found one of the most valuable in the book. Besides accident insurance this 
work also deals with health insurance for such companies as have engaged in 
that branch, copies of the policies being given in full. qhe Accident Insurance 
Manual consists of 220 pages, bound in flexible leather in a shape convenient for 
the pocket, and sells at $1.50 per copy. All orders should be addressed to The 
Spectator Company, 95 William street, New York. 





Life and Fire Insurance Notes. 
—Albert J. Ralston has been appointed manager for the Great West Life in the 
Province of Ontario, succeeding Rotert Young. 


—The Toronto Board of Fire Underwriters has elected the following officers: 
J. H. Ewart, president; R. W. Love, vice-president, and J. A. C. McCuaig, secre- 
tary and treasurer. 

—John F. Dryden, president of the Prudential Insurance Company, has been 
elected a director of the United States Steel Corporation to succeed the late 
Abram S. Hewitt. 

—L. Goldman, A. I. A., has been elected to the position of managing director of 
the North American Life, succeeding the late William McCabe. W. B. Taylor, 
B. A., succeeds Mr. Goldman as secretary. ; 


—The American Surety Company of Chicago was recently reported to have 
temporarily discontinued business in Indiana. The item evidently referred to 
the American Guaranty Company of Chicago. 


—The directors of the Central Accident of Pittsburg on Monday last voted to 
increase the capital stock of the company to $275,000, the additional $125,000 to be 
sold at once. This increase will bring the Central’s assets above $500,000, with 
over $100,000 surplus. The month of April produced the largest cash premium 
receipts in the history of the company and the second largest writing of new 
business. 

—In connection with the recent decision of the tax assessors of the city of 
Des Moines, in relation to the exemption of the “guaranty” and “surplus” 
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funds of the Bankers Life Association, it is an interesting fact that before the 
decision was rendered the facts in the case were submitted to S. H. Wolfe, the 
consulting actuary of New York city, whose opinion was to the effect that these 
funds of the association constituted pro-tanto a reserve fund, whose function was 
of such a nature that the exemption followed as a matter of law under the 
statutes and decision of the State of Iowa. The action of the Board of Review 
was based upon the exact language of the statute, chapter 48, acts of the twenty- 
eighth General Assembly, which says specifically that a debt shall be deemed to 
exist equal to the amount of the necessary reserve funds. 


—A. A. Weille, adjuster, of Vicksburg, Miss., favors us with a copy of the 
opinion of the Supreme Court of Mississippi in the case of Mississippi Home 
vs. Dobbins, appealed from the Circuit Court. The agent of the company was 
notified of other insurance a few hours after accepting the premium for three 
years upon a policy covering property which had been damaged or destroyed two 
days before. Upon receiving notice of other insurance he told the insured that 
such action forfeited the insurance, but that he would communicate with the com- 
pany. However, he supplied the insured with blank proofs of loss and did not 
tender back the premium which he had received. It was held that the insurer 
was estopped by failure to return the premium to claim a forfeiture for breach of 
condition of the policy. 

—W. M. Umbdenstock & Co. is the style of a new Chicago brokerage firm, 
which has taken offices in the National Life building. They propose trans- 
acting a general insurance brokerage business, making a specialty of surplus lines. 
W. M. Umbdenstock, the leading member. of the firm, is an experienced broker, 
having lately been associated with Charles Brock-Jones of that city, and controls 
a large volume of business. He is well and favorably known on the Street and 
bids fair to do well in his new field. He seeks the representation of some good 
stock companies. Mr. Umbdenstock’s knowledge of the standing and methods 
of the Chicago Lloyds and surplus line companies makes him an authority and 
especially fitted to judge what institutions are deserving of support, and his 
numerous friends predict that agents entrusting the placing of their surplus lines 
with him will have their interests well guarded. 


—The Spectator Company’s Fire Insurance Pocket Index is a ten-year tabula- 
tion of stock companies reporting to the New York, Pennsylvania, Massa- 
chusetts and other State insurance departments, each year from 1893 to 1902, in- 
clusive, specifically presented. Its financial exhibit is of six columns, reaching 
from cash capital to net surplus, and there are seven columns of income and 
disbursements, the amounts of net premiums, total income, total expenditures 
and expenses being according to specific accounting as explained. Two ratio 
columns show respectively percentage of annual losses incurred to premiums 
received or written, and of expenses to the premiums, as the two together verge 
on toward the 100 per cent of premium, or exceed that percentage; so one com- 
pany had 96.1 per cent of losses incurred and expenses to premiums in the 
decade ranging from 28.1 per cent of losses in one year to 72.5 per cent in another 
year, and in expenses from 35.8 percentage in one year to 48.4 in another year.— 
American Exchang~ and Review. 


—Announcement is made by Pollock & Cortis of New York in another column 
of the arrangement made bythem for the protection of their clients who are policy- 
holders of the Dutch Underwriters (a combination of several Dutch companies) 
from any complications which may arise because of the death of the general man- 
ager and principal owner of the Oosthoek Insurance Company, one of the com- 
panies guaranteeing such policies. There were formerly twenty-seven companies 
in the Dutch Underwriters, and the retirement of the Oosthoek leaves twenty-six. 
When it was rumored that this company would probably suspend payment 
temporarily, Mr. Cortis went to Amsterdam and effected the reinsurance of the 
liability under their policies in a number of strong Dutch companies, paying 
the required reinsurance premiums from the firm’s funds. In addition, they 
have paid several losses which had been incurred by the Oosthoek before it 
stopped payment, but which were not yet due. Pollock & Cortis have manifested 
a commendable spirit in thus incurring considerable expense and trouble to save 
their patrons from loss and embarrassment. The firm procures policies from 
the Jakor of Russia, the Gladbacher of Germany, the Bulgaria, La Garantie of 
France and the Excess of London, in addition to the Dutch Underwriters, for 
parties needing more insurance than can be obtained from regularly entered 
companies. They have just moved into commodious quarters at No. 54 Maiden 
Lane. 


Acknowledgments. 
—We are in receipt of volume sixty-seven of The Weekly Underwriter from 
July 5, 1902, to December 27, 1992, inclusive. 
—We are in receipt of advance sheets showing the business transacted during 
1902 in Missouri by both fire and life companies. 


—J. J. Brinkerhoff, secretary of the National Convention of Insurance Commis- 
sioners, has favored us with a copy of the proceedings of the last annual meeting 
of that body. 


—We are pleased to acknowledge receipt of the Rhode Island Insurance Report 
for 1902, showing the business transacted by the various fire and fire and marine 
companies transacting business in that State during the past year. 


—The Agricultural of Watertown has favored us with a copy of a very tastefully 
arranged publication entitled ““A Half Century of Progress.” The number con- 
tains the photographs of past and present executive officers, and rehearses a re- 
markably interesting retrospect of the company’s experience. 


THE MANUAL OF STATISTICS. 
We have received from the publisher, Charles H. Nicoll, St. Paul building, a 
copy of The Manual of Statistics and Stock Exchange Handbook. This is an 
annual publication which commends itself to financial, commercial and industrial 
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circles. The current issue is a substantial volume, replete with information in the 
special fields that are embraced in its scope. As a stock exchange handbook it is 
recognized as a standard statistical authority. As in previous issues, a large 
amount of space is devoted to railroad securities and gives complete and trust- 
worthy information regarding the organization, history, capital, bonds, earnings 
and other details of the great transportation systems of the United States, Canada 
and Mexico. There are many maps, showing the lines of the different railroads. 
The department devoted to the industrial corporations this year includes the 
street railways of the country, and is complete in all of its details. 
also gives the stock and bond quotations of all the great cities of the United 
States and Canada; also statistics of the produce market, the cotton exchange, 
the petroleum market and chapters devoted to the mining interests. 
Manual is an encyclopedia of information that all commercial men and intending 


investors should have at hand for ready reference. 


The Manual 


In fact, The 


It contains upward of a 


thousand pages, is conveniently indexed and sells at $5. It may be obtained of 
The Manual of Statistics Company at 220 Broadway. 
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Insurance | Insurance . Insurance 
: . Premiums Losses : 
Name or Company. in Force Written : in Force 
Dec. 81, 1901.] in 1902, | Received. | Incurred. | po- 31 1902, 
CALIFORNIA. $ $ $ $e $ 
#Btna Life ........... 2,843,200 | 1,063,700 144, 53,426 3,836,100 
Connecticut Mutual.. 5,446, 445,000 177,729 970 5,446,383 
Conservative Life..... 2,496,870 | 1,862,273 125,075 19,000 2,496,870 
Equitable of N. Y.... 25,009,042 | 7,960,020 | 1,121,518 229,293 30,100,330 
Fidelity Mutual ..... 3,756,246 852,537 106, 15,464 3,916,994 
Germaniaj ........... 3,702,492 4 34,25 48,453 3,625,990 
Home Life of N. Y.. 2,729,134 ,000 115,053 730 3,091,761 
Manhattan ........... 3,568,141 409,500 38,733 105,138 3,889,189 
Massachusetts Mut... 1,078,750 426,300 53,714 11,489 1,506,911 
Metropolitan ......... 663,389 | 2,599,919 81,762 3,125 2,370,648 
Minnesota Mutual....| — ...... 29,000 12,542 10, 483,000 
Mutual Benefit ...... 6,068,867 | 1,401,702 278,883 105,174 7,233,222 
Mutual of New York; 002, 919, 1,471,966 801,237 33,715,068 
National of Vermont. 3,104,617 60, 123,9 15,500 3,380,590 
New England ........ 7,621,063 935, 297,1! 153,035 8,173,578 
New York Lifej...... 584, 6,130,425 | 1,319,490 518,738 33,342,065 
Northwest’n National| __...... 46, 17,090 f f 
Northwestern Mut.j.. 12,212,023 | 2,059,540 443,309 208,469 13,891,339 
Pacific Mutual ....... 10,977,180 | 3,149,207 468,609 209,913 720,609 
Penn Mutual ........ 9,549,886 | 2,741,539 413,263 68,500 11,362,938 
Phenix Mutual ..... 1,233,500 5,000 46,153 12,188 ,077, 
Provident L. and T..} _—_....ee 536,500 19,264 11,500 568,818 
Provident Savings.... 2,348,268 $83,000 74,138 20, 2,171, 
Prudential | SSeS 11,265 988,101 040 4, 1,597,952 
Security T. and L....| —s..... se 58,000 At | ree 102, 
Travelers ....ccccccere 2,075,700 243,830 76,284 35,500 2,153,530 
Union Central ....... 209,4 658,355 91,346 12,296 00,7: 
Union Mutual ....... 3,925,154 804,750 148,282 53,226 4,285,742 
Washington ......... 310,855 462,000 68,459 7,612 1,632,000 
ROUNE: §occce cease 176,802,625 | 41,916,481 | 7,643,535 | 200,412,281 200,412,279 
Industrial Business. 
Metropolitan ..... nena 13,644,260 | 10,202,571 794,019 117,748 18,426,555 
CANADA. 
Canadian Companies. 
Canada Life ......... 71,908,788 | 4,521,713 | 2.113,449 | 1,271,899 73,764,670 
Confederation neaucues 32,724,332 | 3,236,603 | 1,124,775 483,893 34,101,368 
Continental EME xc. 037, 1,170,128 78,208 5,479 2,592,467 
Crown : EME cetonccsc A 1,156, 38,028 2,000 1,262,500 
Dominion EMO’ vices 4,373,624 896,835 142,559 33,280 4,818,538 
BXCOIMOR ia. ceceiecsce 4,051, 1,266,408 202,756 31,240 693, 
Federal Maer ere crore 12,623,814 | 2,614,437 471,453 143,190 13,601,058 
Great West .......00+. 201, 3,098,450 514,920 70,575 15,127,047 
Home. SAMS acai wcumcaes 2,491,197 | 1,216,303 101,034 ,250 3,227,607 
Imperial Life ........ 8,848,761 | 3,928,124 A 38,563 11,640,585 
London Life ........ 2,815,374 676,180 90,734 34,981 2,959,012 
Manufacturers ueucwes 24,262,971 | 3,631,095 851,861 218,003 25,725,896 
Mutual 1 PR 31,410,585 | 4,181,040 | 1,107,275 318,318 34,104,794 
National Life ........ 2,457,687 | 1,405,535 110,0 A 3,227,980 
North American ..... 25,535,330 | 3,714,384 970,674 220,850 27,207,507 
Northern Life ....... 2,664,085 | 1,035,387 99,490 12,700 3,047,337 
Royal Victoria ....... 2,572,552 | 1,228, 122,635 11, 3,358,331 
Sun Life maauGecewuns 34,341,419 | 3,793,829 | 1,257,263 415,410 35,928,115 
Wien EMS vicccceccsel  §  aenaee 81,400 (3) ree 78,600 
TOMS -sscadensas 278,591,455 | 42,851,851 | 9,807,203 | 3,353,631 300,466,442 
British_ Companies. 
British Empire ...... 6,271,181 275,490 227,823 138,089 6,183,105 
Commercial Union... 607,907 13 16,529 6,330 649,411 
Edinburgh Life ¢..... by k | eee 3,746 29,820 150,277 
Life Assn, of Scotl’dc pt oy | | 24, 72,959 1,423, 
Liv. & Lon. & Globe. po ere 4,740 1,618 180,249 
Lon. & Lancashire L. 9,026,142 876,428 313,472 133,847 258, 
London Assurance c.. 33,186-| ...... Ce  eers 33,186 
North British ........ 969,595 11,350 18,496 33,042 941,189 
Norwich Union Life. 14,500} ...... C1 err 14,134 
Reliance Mutual c..... F(t SZ 3,459 2,109 068 
OVE suvecss seesecceee 793,365 56,000 18,287 46,228 221 
Scottish Amicable c.. 239,200 | ween 4, 788 210,568 
Scottish Providentc..} = ..ceee | ceneee 1,198 2,974 122,443 
Stanaard .. F 19,922,917 | 2,008,216 760,044 313,610 20,836,393 
tar ......e.. 532,210 46, 16,975 7,194 475,4 
Totals 40,128,634 | 3,324,317 | 1,415,273 818,608 41,435,454 





























e Losses and endowments paid. 


f Not reported. 


: r } Paid-for business only. 
¢ These companies have ceased dcing new business in Canada. 
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Insurance | Insurance : Insurance 
r . Premiums Losses . 
OMPANY. in Force Written : in Force 
Name oF C Dec. 31, 1901.| in 1902, Received. | Incurred. Dec. 31, 1902. 
P pe song Reco $ $ $ $ $ 
merican Companies. 
yo SEP . xed 16,530,510 | 1,039,700 587,573 688,958 16,472,344 
Connecticut Mutual c. ao. (Ch 26,167 56,060 1,453,602 
Bauitable ...ccccccccee 21,275,665 | 1,992,390 757,962 355,601 21,769,926 
Germamid <..cccccccese 213, 11,075 8,527 3,577 219,559 
Metropolitan ......... 4,783,69: 2,437,178 229,840 52,624 5,720,819 
Mutual Life of N. Y. 448,763 | 4,111,945 | 1,052,570 409,233 27,294,235 
Mutual Reserve Life.| — ...... 71, 366,245 087 10,263,737 
National Lifec ....... 2. 1 eee 56 138 fi 94,006 
New York Life....... 31,701,227 | 6,445,948 | 1,283,481 448,316 35,071,615 
Northwestern c ...... 328,063 | sw a eee 9,991 16,729 275,407 
Phenix Mutualc .... 647,370 | wn eee ,099 26,493 611,964 
Provident Savings.... 3,652,947 839,707 135,005 55,650 3,945,165 
yo eee 285, 1,171,601 237,020 102,196 6,881,889 
Union Mutual ....... 218,129 897,000 198,519 130,991 6,403,163 
United States ........ 1,647,155 372,500 59,759 42,570 1,815,015 
ere 119,990,290 | 19,900,893 | 4,968,714 | 2,544,223 138,392,437 
Aggregates ..... 438,710,379 | 66,077,061 | 16,191,190 | 6,716,462 480,294,333 
Industrial Business. 
[ee a 176,659 19,061 7,799 1,728 174,469 
WE odnccd caw tc knee 6,489,134 915.052 201,169 43,337 3,868,822 
North American . 326,471 678,676 j 2,900 16,644 
Mca sch odaddasdkences 1,165,898 220,348 49,112 8,914 1,097,497 
EMM cacccaswsudaxedh ' - hanwede 1,950,093 12,338 2,001 1,443,789 
Metropolitan ......... 18,877,937 | 11,530,938 659,812 122,086 20,761,027 
"EOGRIE i. saacccse 27,036,099 | 15,314,168 936,630 180,966 27,742,248 
CoLorRabDo. 
Po) eee 2,070,480 530,579 103,143 32,238 2,410,544 
Ca a ee ee 000 ee adanas 8,000 
Conservative Life.... 788,284 678,110 40,614 9,000 1,135,425 
Des Moines Life ..... 293, 1, 7,746 6,000 244, 
Equitable, New York. 7,762,749 | 1,417,062 263,343 60,745 8,125,201 
Fidelity Mutual? .... as Bo 5 2,000 — 
Franklin Life ........ ! 4 x) eee i 
Germigede ho. ccccsccas 1,292,012 315,160 68,225 28,000 1,476,275 
RMUED cdaaccadinces 1,001,8 1,189,750 35,750 19,000 1,761,450 
Home Life of N. Y.. 748,38! 140,343 2,692 1,183 33, 
ManBatian ..<6<sc<cc- 587, ,713 25,714 18,213 69, 
Massachusetts Mut.. 1,077,874 124,500 47,962 12,709 1,112,148 
Michigan Mutual ... 225. 116,894 8,810 1,016 d 
Mutual Benefit ...... 2,848,728 38, 118,154 15,656 3,108,525 
Mutual, New Yorkj.. 11,599 4! 2,150,995 489,722 104,018 12,873,013 
National, Vermont... § 243,218 31,196 14,000 814,134 
National L. and T.... 102,100 330,200 35,961 36 ,200 
New England ....... ,979, 397,930 67,595 35,119 2,101,670 
New York Life7...... 12,183,421 | 3,622,496 567,337 133,701 14,683,292 
Northwestern L. & S. 549, 796,950 81,751 2,700 93,550 
Northwestern Mut.j.. 11,941,204 927,300 438,27 92,979 12,279,904 
Northwestern Nat’l... 831,2: 354,930 20,490 10,350 1,021,930 
Pacific Mutual ...... 1,202,900 329,140 47,827 7,646 1,354,145 
Penn Mutual ........ 3,470,553 717,220 138,955 29,149 3,902,509 
Pheenix Mutual ...... 789,55 279,915 38,172 8,276 868 
Provident L. and T.. 72,24 156,709 12,274 11,032 218,959 
Provident Savings ... 1,136,728 683,362 41,230 1, 1,443,441 
Prudentialf .........- 1,590,892 | 1,008,478 79,845 11,857 2,249,862 
Security Mutualj..... 9,515 28, 4,056 5,000 168,795 
Security T. and L... 360,174 55,820 17,365 11,000 316,494 
State Like .. .<<<ccces 1,014,000 572,310 45,663 6,000 1,363,300 
FRMUMIOES 2 0cccccccces 2,100,931 ,960 51,195 53,996 2,201,031 
Union Central ....... 327,074 437,627 221 1,000 1,264,201 
Union Mutual ....... 44,542 162,844 25,965 4,245 790,110 
United States ....... 2,615,975 $20,000 80,435 8,000 2,194,975 
Washington .......... 657, 273,966 20,392 9,531 563,102 
TGS hc cgacanae 76,900,896 | 19,518,069 | 3,190,167 786,999 86,144,601 
Industrial Business. dy 
Prudential ........... 2,436,459 | 1,530,168 109,983 35,100 3,003,796 
LoulIsIANA, 
Mba Eile ...cccccses 308,393 909 4,705 16,578 
Equitable Life ....... 21,356,520 | 6,301,931 805,407 301 24,023,107 
Fidelity Mutaulj .... 1,414,420 $24,539 54,927 40,300 1,913,915 
Franklin Life ........ 831,119 713,122 38,764 5,086 ,077,440 
GoTo cccccececs 714,714 64,500 4,330 9,100 716,626 
Home. Life .....0.00- 947,292 593,373 48,852 6,492 1,341,057 
Tilinois Life ........2-]  _ _eceece 364,619 4,751 2, 332,619 
Metropolitan ......... 1,859,971 803,939 ,064 35,392 2,197,380 
Minnesota Mutual.... 24, 80,071 BSG] canes 600 
Mutual Life of N. Y. 17,249,456 | 3,578,636 666,423 172,457 19,392,256 
New England Mut.f. 2,617,587 255,061 77,821 12,271 2,710,06 
New York Lifej...... 22,007,044 | 4,745,233 888,437 249,262 25,525, 
Pacific Mutualj ...... 2,959,051 | 1,390,200 127,401 32,850 3,529,909 
Penn Mutual ......... 6,569,972 | 1,198,592 288,097 59,697 7,086,344 
Provident Savings.... 2,531,560 209,’ . 98,164 70,276 2,408,733 
Prudential} .........- 1,440,124 y 54,528 6, 1,717,000 
Security T. and L.... 395,155 205,141 21,004 8, 479,286 
TrAVGlETS .cccccccccces 1,671,112 229,384 47,662 23,520 1,732,226 
Union Central ....... 4,003,606 | 1,251,598 140,414 58,786 4,156,595 
Washington .........- 974,156 ,115 43,301 17,000 1,095,346 
2 Or eror es: 89,875,252 | 23,921,506 | 3,515,974 | 1,052,370 101,810,290 
Industrial Business. 
Life Ins. Co. of Va... 6,379,201 | 2,432,237 306,959 93,982 6,910,069 
Metropolitan ......... 7,074,354 ,439,861 , 428 72,028 9,787,242 
Totals ..cccsccee 13,453,555 | 6,872,098 557,387 166,011 16,697,311 

















} Paid-for business onl 


y. c These companies 
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Insurance Insurance a Insurance 
NAME oF Company. in Force Written sons Bnei’ in Force 
Dec. 31, 1901.] in 1902, Reve neurrec. | Dec. 31, 1902. 
MICHIGAN. | $ $ 
FEARS DAC. ciaaise inn | 4,159,564 956,788 19u,288 66,886 4,526,492 
ee eee 2,611,700 508,600 8,255 39,792 2,887,100 
Camgie Wile <.s05005 3,856,533 485,726 151,740 38,368 4,087,749 
Connecticut Mutual.. 7,262,427 122,517 84,044 143,741 7,229,603 
Equitable, New York. 13,449,172 | 4,165,974 509,906 147,14 14,826,141 
Equitable of Iowa.. 367,146 123, 17,001 5, 443,796 
Federal Ziife: ...<<.60- 200,5 289,500 a 6 ee 12,000 
Fidelity Mutual 7 2,097,077 686,609 64,767 25,500 2,056,120 
PURI MEE adsecnl .  “ckaanc 0,883 890 4,646 21,384 
GOPMABIOT .sicccencds 742,492 153,000 42,152 13,604 848,955 
Hartford Life ........ 640,000 63,000 17,603 16,000 468,000 
Home Life of N. Y.. 5,314,864 | 1,063,982 198,300 92,206 5,776,380 
Tiinois Life ..6ss.00. 06,099 396,022 1 611,122 
John Hancock ....... 1,517,103 676,930 61,132 13,000 1,893,370 
Maniatian s.ss00s0ss. 839,946 143,221 28,378 4,600 831,025 
Massachusetts Mut... 10,003,757 2, 387,161 406,150 53,618 11,541,423 
Metropolitan ......... 3,023,576 1,929° 961 $592,289 35,726 720,225 
Michigan Mutual..... 8,235,025 2,069,285 324,088 172,733 8,920,466 
Minnesota Mutual... 29, 18,626 9,690 6,000 319,126 
Mutual Benefit ...... 8,039,842 | 1,886,827 337,234 173,989 9,085,019 
Mutual Reserve .....| = ...... 85,612 40,623 19,430 1,040,344 
Mutual of New Y ad 18,573,259 | 2,441,747 686,405 243,777 19; 297,976 
National L. and T...| 597,600 18,9 106,801 36 1,145,550 
National of by 2,987,156 | 1,455,429 161,622 91,653 4,232,220 
New England ....... | 2,482,572 378,518 96,820 22,647 2,716,734 
New York Lifejy..... | 21,060,559 | 6,955,150 958,881 226,356 26, ‘578, 341 
No. American (Can.).| 227,075 575,990 12,707 10, "504,371 
Northern Central ....| 54,500 80,250 py a eer ee 68,000 
Northwestern L. & S.} 97,700 326,200 Ts as 320,100 
Northwestern Mut.7. 23,277,797 | 3,133,200 | 1,054,385 290,127 25,201,557 
Northwest Nat. ones cawged 298,02 13,165 9,975 567,421 
Pacific Mutual . 518,610 153,395 21,119 4, 196 568,789 
Penn Mutual ... 4,908,916 703,52 227,721 38,973 5,076,555 
Phenix Mutual | 3 410, 447 417,784 50,439 38,590 3,533,138 
Provident L. and T.| 1,245,250 356,042 73,406 2,500 1,530,423 
Provident Savings ..| 1,603,829 588,412 55,920 7,000 1,707,441 
Prudential] .........| 3,206,620 | 1,589,493 147,104 21,589 4,045,814 
Royal Union ........ | 151,000 29, is @ eee 22,000 
Security Mutual? ...| 459,396 133,518 20,373 27,000 516,792 
Security T. and L...| 367,289 85,833 11,293 10,000 303,573 
State Eafe ...c.se55 0% | 685, 562,500 29,010 | wn eee 980,730 
State Mutual ........ | 3,130,393 750,145 114,711 39,864 3,675,183 
Sun of Canada ...... | 2,570,620 | 1,715,148 118,681 23,464 3,219,584 
RERVOIETS. ici oisinses0:6 | 4,367,381 516,080 131,863 62,967 4,407,196 
Union Central ...... | 2,168,414 519,438 3,599 9,260 2,374,149 
Union Mutual ...... | 1,733,720 218,430 5,868 9,729 1,650,949 
United States ....... | 756,375 155,040 23,051 2,140 758,815 
Washington ......... | 2, 129, 222 361,745 86,046 18,776 1,994, 245 
BOIS ccnccctsee 175,762,023 | 48,702,155 | 7,673,434 | 2,322,598 198,638,486 
| ° 
Industrial Business. | 
John Hancock ....... 1,200,096 | 1,019,014 43,628 10,269 1,490,115 
Metropolitan ......... 12,734,379 | 6,048,526] ...... 108,488 14,604,425 
Prudential ........... 4,640,446 | 2,989,786 206,184 48,362 5,528,760 
Northern Central ...) = ...0.. 45,800 2,969 428 R 
BOIS cscsicawws 18,574,921 | 10,198,126 252,781 167,497 21,714,500 
RuopeE IsLanp. 
SS ee 1,015,216 62,525 28,439 53,770 992,324 
Bankers of N. Y..... é 288,700 5,840 x 186,400 
EERBRIEE cnsscccessve 462,260 7,500 ee 455,260 
Columbian Nat.,Bost.| —...... 55,000 Bee . sexes 55,000 
Connecticut General. 79, 40,712 4 112,062 
Connecticut Mut. ... 1,965,097 173,000 36,039 41,962 2,014,370 
PPMEDIS coswesccases 6,290,602 931,337 251,381 79,493 6,735,333 
Fidelity Mutual7 211,187 85,797 7,415 17,687 255,750 
NS eee yl 50,000 18,612 17,000 44,600 
Home Life of N. Y.. 249,799 44,494 096 5,062 260,731 
John Hancock ....... 619,509 8, 30,921 1,000 875,658 
Manhattan Mutual... 650,390 873,416 27,308 14,500 1,003,166 
Massachusetts Mut.. 3,329,078 895,740 161,218 37,532 4,018,573 
Metropolitan ........ 2,948,465 | 1,125,488 165,029 21,417 3,656,048 
Mutual Benefit 1,784,753 174,854 64,916 66,886 1,857,681 
Mutual Reserve .. 614,642 30,500 15,823 21, 571,644 
Mutual Life of N. Y.7 7 11,508,425 896,085 356,384 342,158 11,733,895 
National of Vermont. 302,826 11,248 12,063 5,532 297, 
New England ....... 2,173,236 425,146 83,941 500 2,486,533 
New York Life7...... 6,115,955 998,918 277,969 75,210 6,618,234 
Northwestern Mut.7. 3,043,300 408,000 122,452 46,211 3,351,722 
Penn Mutual ........ 628,127 72,574 297540 1,206 55,471 
Pheenix Mutual ...... 687,342 145,860 6, 30,867 736,088 
Provident L. and T.. 959,9 426 33,547 8,171 976,244 
Provident Savings... 339,04: 75,280 528 a 268,073 
Progential t ..cccss080 765,737 418,747 52,670 7,669 1,018,599 
Security Mutual j.... ,000 108,841 300 2,000 124,303 
Security T. and 39,040 3, 1,727 105 38,935 
State Mutual ........ 1,530,723 109,788 53,371 15,071 1,561,051 
BERETS. casadsussess 1,480,682 132,950 41,028 20,778 1,548,882 
Union Central ........ 857,526 46,348 SS ae 872,374 
Union Mutual ....... 492,742 70,456 16,686 4,601 467,347 
United States ....... 59,120 1,000 1,527 5,000 49,120 
Washington ......... 442,308 119,200 15,322 23,455 356,468 
Totals .scsvoness 52,255,807 | 9,373,930 | 2,001,163 | 993,443 56,449,951 
Industrial Business. | 
Colu’bian Nat., Bost.| __...... 82,156 | Se ere 77,561 
foe Sy 124,873 239,253 5,308 1,162 157,593 
fohn Hancock ...... 10,177,985 | 4,895,417 474,087 139,325 11,051,979 
Metropolitan ........ 19,212,777 1237,808 625,167 228,477 19,071,332 
Pregentsal  osicascoess 1,978,557 | 1,118,347 83,027 26574! ,235,450 
Tats as ésseasx 31,489,192 | 10,572,981 | 1,187,932 395,706 32,593,915 








+ Paid-for business only. 


¢ Includes industrial business. 
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_LIF E INSURANCE BY STATES—Cont, 

Insurance | Insurance | , : Insurance 

NAME oF Company. in Force Written = Pes in Force 
Dec. 31, 1901.} in 1902, | “eCelvee. | “ncurred. | te- '31, 1902, 

| 
New Jersey. | $ $ $ 
PIA. swisha sioreaneas aa 5,642,857 $40,660 167,605 223,630 5,860,930 
Bankers ........0..... | 2/291°500 | 441,700 63,068 26,900 1,847,400 
Berkshire ............ | 1,648,450 131,600 42,773 28,854 1,714,550 
GCOLGBIA 6 isisss caeeeuds< 1,187,567 815,271 49,956 11,828 1,431,838 
Columbian National..|}  —_—........ 130,000 MOREL 6) Seeeen 130,000 
Connecticut Mutual..| 2,095,817 120,000 50,376 56,030 2,151,817 
Equitablej ........ a 36,881,793 | 8,253,007 | 1,449,805 630,940 40,004,582 
Fidelity Mutual a 1,232,016 953,966 49,442 9,137 1,777,711 
Germania .. eat 706,437 220,745 26,490 26,295 821,695 
Hartford .. | 2,703,049 303,700 53,040 32,900 2,425,099 
SIOIIG Noise cick wisinsiveces | 1,690,131 290,924 47,214 19,388 1,829,990 
John Hancock ....... | 1,172,049 558,000 51,976 i 1,522,516 
Manhattan ....6.605%. | 1,624,268 281,921 56,820 50,190 1,609,769 
Massachusetts Mut...| 4,715,781 780,500 135,095 95,950 5,066,820 
Metropolitan .........| 16,590,770 | 6,183,331 700,312 185,147 18,072,842 
Michigan Mutual.....| 577,283 198,286 WEG 1 se sans 497,289 
MAGHAN Tose csaess sacs’ | 20,252,989 | 2,084,866 694,310 535,441 21,003,330 
Mutual Benefit ....... | 18,092,786 | 2,107,989 674,311 550,688 18,926,953 
Mutual Reserve ..... | 2'810,719 2,521,221 116,109 88,988 3,701,733 
NAGiONAl o.o6 6.605056 05:05 | 592,203 15,800 28,008 44,763 | 600,003 
New England ........ | 1,224,270 75,713 37,685 32,000 1,211,983 
New York Life7...... | 26,438,228 | 6,219,980 777,576 436,186 30, 127, 012 
North American...... | 53,000 32,000 SeDe | akesiee 85,000 
Northwestern Mut.7..| 10,063,941 | 1,439,834 223,876 181,276 1,824, 456 
Pacific Mutual ....... | 132,234 29,000 4,805 wee eee 146,734 
Penn Mutual ........ | 2,615,410 1,598,129 122,116 40,687 3,718,444 
Phenix Mutual ...... | 1,099,603 415,139 34,438 11,199 1,345,129 
Presby. Ministers.....| 35,500 173,500 DOe | sees . 000 
Provident L. and T.. 11,719,561 | 1,172,920 442,447 59,062 12,197,363 
Prevident Savings ... 2,378,536 178,987 55,356 39,000 oe 075,368 
Prudential .......... | 380, ‘060, 300 | 10,263,129 | 1,147,932 195,056 35,934, "685 
Security Mutualj ....| 558,813 0 10,457 seeeee 583, 160 
Security T. and L....| 622,974 161,743 28,006 | 3,872 674,545 
State Fue 2c cose ss | 23,000 56,000 eee |) om ecocs _ 66,000 
State Mutual .........| 3,355,953 045,367 126,663 | 32,442 3,586,309 
SONI /ceveswawebces tes 334,558 1 181 10,464 75 251,696 
Travelers ...... 1,469,854 176,303 47,998 12,926 1,505,707 
Union Central ....... | 1,150,189 132,586 33,133 7,900 1,122,975 
Union Mutual ..:.... 944,592 153,293 31,384 7,639 957,239 
United States ........ | 1,311,920 176.885 28,831 48,210 1,240,775 
Washington .......... | 3,659,010 696,272 129, 947 68,485 3,328,076 
PEGUAIG sivvsebei'ss 221,689,962 | 50,980,351 | 7,770,807 | 3,810,770 | 242,155,476 
Industrial Business. | 

CONONIAE oxescniceis ors cies 3,620,701 | 3,284,438 | 159,576 42,808 | 4,296,981 
Germania .........000- 27,731 200 | 1,203 703 | 25,395 
TROTUIOLE cece cccnsscc | 163,288 102,481 5,770 2,045 146, "926 
John Hancock ....... | 7,606,497 | 4,091,423 325,928 111, 286 9,415,575 
Metropolitan pememansien 71,665,103 | 15,335,105 2,526,495 858,294 77,641,140 
Prudential 2 ..00< sees. 77,812,179 | 17,448,781 | 3,279,587 | 1,081,841 83,885,054 
ORIG: <icainiatoteie'si 160,895,499 | 40,262,378 6,298,563 2,096,978 175,411,071 
OREGON. ane 
a TEE: ais os cciviee tis 522,907 190,250 19,278 586,863 
Bankers of Nebraska. 2,392,000 608,000 20,564 2,846,000 

Bankers of New York 0,500 1,00 959 24, 
Connecticut Mutual.. 360,700 27, 12,756 360,200 
Conservative Life.. f 467,064 18,601 poe 
Equitable, New York. 4,569,044 918,517 183,37 5,027,686 
Fidelity Mutual} ..... 268,362 169,684 ,253 361, 047 
Germaniay 2.200000} 113,221 13, 3,551 136,379 
Home Life of N. Y.. 233,006 3,16 6,714 227,306 
Manhattan ........... 892,694 305,957 36,405 1, 084,563 
Massachusetts Mut... 2,479,410 534,500 96,322 2,754,640 

Minnesota Mutual.... 26,206 2,713 10, 
Mutual Benefit ....... 1,037,924 155,339 39,162 1,114,041 
Mutual Reserve ...... "Sd 5,724 351,482 24,840 = 

Mutual of New Yorkj 3,774,037 625,818 164,255 4,057,4 
New York Lifej...... 4 889,662 808,400 176,931 ae a10 
Northwestern Mut... 4,754,815 897,000 175,786 ee 

Pacific Mutual ....... 1,089,600 364,600 37,737 1,293,2 
Penn Mutual ......... 2,617,217 | 1,405,283 132,254 ae 
Provident Savings.... 79,8 67,300 22,808 TOL 
Security Mutual? 84,00 2,010 667 Bf 
State Late s..cccescens 658,500 38,500 = yn 
TPAVOleES .oxcesses 6000 84,497 9:0 Heo Ra 
Union | ac eerowis eee 19408 Bs a 
Se a eat 773, 360, 707,719 52,538 1,098,392 
"TOTAIS:. <ssicoevess 33,614,387 | 9,241,831 | 1,283,315 38,898,719 
cn ee I , 1,271,893 | 1,094,951 | 42,164 6,637 1,335,903 


* Losses paid. 


+ Paid-for business only. 


f Not reported. 











We are prepared to make an exceptionally 
good contract with two or three gentlemen 


who can control first-class business. 


The con- 


tract to cover liberal first and renewal com- 


missions. 


SWIFT & SCOTT, 


Metropolitan Managers, 


Provident Savings Life Assurance Society, 


346 Broadway, New York City. 





